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ANNUAL STATEMENT 
"DECEMBER 31, 1929 
ASSETS LIABILITIES 


Real Estate — Market Value 


Bonds—Market Value .. .$2,751,973.70 
Stocks—Market Value ... 462,504.00 3,214,477.70 


Cash in Banks and Office 161,487.45 eager 
Agents’ Balances, written subsequent to ’ se 
135,917.74 - 


3,337,507.40 
$4,330,388.48 


Every Insurance Covering Damage to Property and Goods 


FIRE AUTOMOBILE 
TORNADO INLAND MARINE 


It is a mark of Prestige to represent the 


Capital $1,000,000 mS Surplus $2,000,000 


RALPH RAWLINGS, President 





























Abraham Lincoln was born 
in 1809, the “Phoenix” had 
been providing dependable 
protection for twenty-seven 
aa a a 


Rons PHOENIX 
ASSURANCE COMPANY, Ltd. 
of LONDON 


150 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


150 WILLIAM STREET NEW YORK 
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FOR THE PROTECTION 


of Your Assureds 



































i funds reserved by insurance companies 
are to pay claims arising under their policies 
and are largely invested in securities. Such 





securities should have two outstanding character- 
istics: 


Cash Capital 








$24,000,000.00 | Sta bility--*° that the reserves set 
| up for the protection of 
Net Surplus policyholders will not be seriously affected 
$48,325.632.82 by market fluctuations. 
Surplus to Policyholders 2--Negotiabilty--% that losses can 
$72,325,632.82 be promptly paid. 


Additional Funds 


Pro rata Unearned Premiums 


$4.1,393.575.00 of your assureds, you should carefully examine 


For your own protection and for the protection 


the companies you represent and see how their 


funds are invested. 
Reserved 


Dividends, Contingencies, etc. 


$15,194,872.25 


The Home Insurance Company maintains 


a strong financial position and will gladly 


Total Assets provide you with a list of all securities 
$128,914,080.07 held as of December 31, 1929. 





THE HOME ‘“Someaxy NEW YORK 


59 Maiden Lane 














Strength ; Reputation ; Service 
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Corroon & Reynolds . 

Incorporated wD 

Insurance Underwriters se 

Manager 

92 William Street New York _ 

LO 

A progressive group of insurance ug 
companies headed by men who 

are familiar through experience : 

and, therefore, sympathetic with the 

the problems of the producer. vi 

This experience, our faith in the o” 

American Agency System and mt 

above all, the response of agents : 

have enabled us to build our - 

agency organization to its pres- ; 

ent point. re 

Brea 

We have some territory open cp 

still for other agents who appre- : 

ciate an agency-minded home me 

office organization. or 

e 

I 

Complete facilities for writing all classes of insurance, excepting life. a: 
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Sees Great Hope 
in Cooperation 


Smith of National 


Agency Association Gives Ad- 


President 


dress at Cleveland 


LOOKS FOR BRIGHTER DAY 


Declares That Companies Should Not 
Inject Tom, Dick and Harry in 
the Business 


Clyde B. Smith of Lansing, Mich., 
president of the National Association of 
Insurance Agents, in his address before 
the Cleveland Insurance Board said that 
once the agency structure begins to 
crumble there is no one who can tell 
where the results will end. He believes 
that the business is gradually getting 
on firmer ground. Both agents and 
companies more clearly see the need of 
conference and cooperation. Mr. Smith 
called attention to the recent conference 
between a special committee of the Na- 
tional association and a committee from 
the Western Underwriters Association. 
There were not controversial matters 
brought up but he gave it as his opinion 
that more good will come from that con- 
ference than any other held in that sec- 
tion. Both parties, he said, were willing 
to look at the other side. 


One Cause of Strife 


Mr. Smith said that one of the causes 
of strife is due to the fact that there 
are too many agents and too many com- 
panies. It has been impossible for the 
real agent to produce sufficient pre- 
miums to satisfy the vast volume of new 
capital that has been put into the in- 
surance business during the last few 
years. The result has been that higher 
commissions are being paid by a num- 
ber of companies. The commission in- 
come of the average agent he put at 
$1,093. He said that so long as agents 
are giving actual service no question 
arises as to their compensation. The 
agents have been told that the average 
commission is 26 percent. Mr. Smith 
questions this and claims that it includes 
probably commissions paid by reinsur- 
ing companies for their business. This 
would run up the figure materially. 


Reduction in Income 


In the central west there has been a 
considerable reduction in income. This 
is due largely to a general lowering of 
rates. It amounts to at least 10 percent 
and may run as high as 20 percent. If 
commissions are to be continually de- 
creased Mr. Smith said the legitimate 
agents then have a perfect right to ask 
lor a curtailment in agency appoint- 
ments. It is the indiscriminate appoint- 
ing of agents and bringing into the field 
the nondescript, the lame, the halt and 
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Declares the Local Agents 
Must Take Responsibility 
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At the annual banquet of the Cleve- 
land Insurance Board, Vice-President 
George C. Long, Jr. of the Phoenix of 
Hartford was one of the speakers. He 
said that with the incomplete control of 
rating machinery, wide fluctuations of 
the burning ratio, keenest of competi- 
tion within and without and the pres- 
sure constantly exerted by saiesmen on 
rates and cost, it is no mean job to suc- 
cessfully pilot a stock company into the 
harbor of dividends. 


Personal Service Main Factor 


He said that fire insurance is a busi- 
ness in which the salesman advertises 
his personal service rather than the ex- 
cellence of the particular brand with 
which his goods are marked. It is a 
business in which the principal seems 
at times to become the agent and the 
agent the principal. Fire insurance is 
commercial. It is organized for profit. 
It bears the scars of a competitive de- 
velopment but in the main it is a clean, 
straight shooting business _ efticiently 
managed and well served. He said the 
very nature of the business requires co- 
operative organization. Organization 
brought order out of chaos through the 
establishment of uniform schedule rat- 
ing and uniform procedure. While to- 
day competition in rates is as keen as 
ever it proceeds in a more orderly fash- 
ion in the physical improvement of risks. 
Mutuals and reciprocals, of course, are 
always at hand as cut raters. 


Growth of Agency System 


Mr. Long said that the system of 
agency representation was the logical 
outgrowth of the country’s rapid de- 
velopment at a time when means of 
transportation and communication were 
primitive. In its development the agent 
has gradually come to occupy a relation 
with his company materially broader 
than the strictly legal concept of agent 
and principal. Multiple form of com- 
pany representation while logical and in- 
deed necessary, has introduced a form 
of competition between companies for 
agency favors quite as keen and quite 
as filled with the seeds of disaster as 
the older competiion in rates. Mr. Long 


insurance was reduced from $11.22 to 
$8.34. The commission cost was re- 
duced from $2.32 to $2.13 and the gen 





said that through the years it has been 
developed that local agents in order to 
stabilize the business at its source must 
maintain a uniform rate of commissions 
in a common agency. 


Accepted City Conditions 


He said that the agent is compensated 
by a percentage allowance and where it 
is not uniform it becomes a subject of 
much speculation and recurrent criti- 
cism. In speaking of the excepted cities 
he said were the agents in these locali- 
ties collecting and keeping for them- 
selves the full commissions received it 
might well be charged that too large 
a part of the premium dollar is finding 
its way to the pockets of the salesman. 
The broker and solicitor, however, take 
a large share. The mere existence of 
these large local commissions, he said, 
is an unwholesome thing for the com- 
mon interest. They are a constant tar- 
get for the critics of fire insurance cost, 
a source of unrest to agents in ordinary 
territory, a multiplier of agencies and a 
subject of present inquiry by the Na- 


tional Convention of Insurance Com- 
missioners. 
Must Assume Responsibility 
He declared that local agents and 


their organization can no longer afford 
to refuse their full share in the settle- 
ment burden of this vital question. Mr. 
Long said that because of competitive 
abuses the states have taken an active 
hand in the regulation or limitation of 
rates. The agency commission is the 
largest single item in the controllable 
elements of insurance costs. ‘The in- 
ability of the companies without coop- 
eration from their salesmen to control 
this item is noticeable. Mr, Long de- 
clared that it is high time the American 
agency system ask itself whither it is 
drifting. There are many weaknesses, 
inconsistencies and evils that can be 
properly laid at the door of the com- 
panies. They must do their part to im- 
prove conditions. 


Element of Weakness Seen 

The one element of enduring strength 
that Mr. Long missing in the 
agency organization framework is an 
unselfish and farseeing provision for the 
regulation of the agent’s own commis- 
sions. It seems likely, he said, that the 


sees 





eral expense from $1.25 to $1.72. In 
spite of the great increase in agency 
operating cost, an agent receives 26 cents 
less commission than he did 20 years 
ago. 


May Have Contingent Commissions 


Now that the expected has happened 
in the stock market President Smith 
predicts that more care will be exercised 
in the selection of agents. He said, 
“With business conditions as they are 
something more is necessary than pre- 


We be 


mium volume. may nearer a 
contingent commission than we think. 
Personally I am not fearful of the 


salaried representative of a branch office. 
He can never compete successfully with 
the real agent who is such an integral 





the blind that have caused so much 
trouble. 

From the period between 1909 and 
98 : 

1928 the average premium cost of $1,000 


part of a community.” 


state insurance departments will con- 
tinue to place a finger on acquisition 
cost as an excessive element in the 
makeup of the rate. They will demand 
| that some way be found to bring dow: 


the controllable items of such costs 
| Proper protection of the interests of 
producers requires that the scale of 


agency compensation be sound and rea 
sonable. The great influx of new capi 
tal already over-crowded is making a 
strong bid for business now on _ the 
books of the older companies. At 


time when reduction in rates and shrink 
of local insurable values are seri 


age 


ously affecting the income of the loca 
agent, the appeal from high commis 
on companies is particularly strong 


He said that the American agency sys 
tem is being put to a severe test. 
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Calls Situation 
Out of Control 







Michigan Commissioner Perturbed 
Over Increasing Moral Hazard 


Problem 


SEES COMMISSION CRISIS 


Tells Underwriters Association Power- 
ful Organizations Are Unable to 
Avoid Demoralization 


By C. M. CARTWRIGHT 
GRAND RAPIDS, MICH., March 5. 
D. 
Michigan in a talk before the Michigan 
Underwriters Association cautioned field 
men as to 


Commissioner C., Livingston of 


increasing moral hazard on 
unprotected 
He that 


insurance had come to his attention. 


risks, especially dwellings. 


said humerous cases Ol Over- 
He 
advised a careful checkup on such prop- 
erty. 

the 
special committee of the National Con- 
vention of Insurance Commissioners in- 


The commissioner is chairman of 


vestigating commissions. He said there 
is much solicitude and unrest every- 
where on this question. 
New York Demoralized 
Even New York City, where hereto- 
tore commissions have been well regu- 


lated, has been in turmoil, Demoraliza» 
tion was averted only by the insurance 
department taking a hand. The Chicago 
Board, character.zed as a poweriul or 
ganization, is not able to control brokers 
and solicitors. The many new 
nies, all fighting for business, 
ntensified competition, 


CoMmipa- 
have 
Financial houses 
promoted companies to create a premium 
tund to be used in the stock market. 


Situation Out of Control 


Commissioner Livingston believes the 
commission question has gotten beyond 
the control of companies. Increases in 
commissions have multiplied agents and 
solicitors. He feels most compan.es are 
willing for the state to take a hand and 
try to curb abuses. 


In days gone by, companies fought 
inti-discrimination rate laws, and yet 
Mr. Livingston declared they had been 


f vast benefit. 


Coldwell State Agent 


Hugh Coldwell has been appointed 
state agent in Delaware, Maryland, Dis- 
trict of Columbia and Virginia, for the 
Southern Fire of New York, with head 
quarters in Washington. He is man- 
iwzer of the Abilene office of the Texas 
Adjustment Bureau. Formerly he trav 
eled in the Lone Star state for the 
Home of New York 


Watson Back From Cruise 


W. F. Watson, vice-president of the 
|. S. Frelinghuysen comy 
rom a West Indian cruise taken in com 
with Mrs. Watson. 


vanies, is back 
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Midyear Conference Has 
a Cozstructive Program 


SUBJECTS ARE 


| Texas Commission Decision 


ANNOUNCED | INJUNCTION 


Stabilizes Conditions 


STILL STANDS | 





Number of Subjects Will Be Discussed Public, Legal and Insurance Opinion 


at the Forthcoming Meeting at 


Charlotte 
NEW YORK. March 5.—"New | 
Mutual Competition” based on the lack 


of competitive rates on preferred fire 
risks and the absence of service on com- 
pensation lines. will be prominent 
amon gthe subjects to be dscussed at 
the mid-year conference of the National 
Association of Insurance Agents at 
Charlotte, N. C., March 18-20. Southern 
agents will be especially interested in 
considering the problem, mutual com- 
petition being more aggressive in their 
territory than in any previous time. The 
program tentatively adopted, and sub- 
ject to last minute changes is as here 
given: 


Monday, March 17 


of National 
continuing 


10 a. m.—Meeting 
tive committee, 
day and evening. 


execu 
throughout 


Tuesday, March 18 


10 a. m.—Meeting of state association 
officers with National executive commit- 
tee. 


1 p. m.—Complimentary luncheon con- 
ference, state association officers. 

4 p. m.—Meeting National executive 
committee. 

7 p. m.—Get-together dinner 
tertainment. 


and en- 


Wednesday, Thursday, March 19-20 


(Convening hours 10 a. m. and 

Conference opens Wednesday 
at 10 o'clock. 

During the first session on Wednesday 
the order will be as follows: 

Einging, “America.” 

Invocation, 

Welcome Greetings—For the Charlotte 
Insurance Exchange, McAlister Carson: 
for the North Carolina Association of In- 
surance Agents, President Sam Ruffin, 
Raleigh. 

Response—Charles lL. Gandy, President 
Alabama Association and member of Na- 
tional Executive Committee, Birming- 
ham. 

Semi-Annual Report of President, Clyde 
B. Smith, Lansing, Mich. 

Report of executive committee, Percy 

Goodwin, San Diego, Cal., chairman. 
During the remaining sessions of the 
conference, the following subjects will 
be discussed: 


2 p. m.) 
morning 


H. 


New Mutual Competition 


The New Mutual Competition. 

(a) Lack of competitive rates on pre- 
ferred fire risks; (b) lack of competitive 
service on compensation risks; (c) the 
new loss ratio to agents; (d) the answer; 
branch office operation; the survey sys- 
tem of production; operation of Inter- 
state Underwriters Board; American Bar 
Association insurance code; report on 
constitutional amendments; the _ possi- 
bilities of sectional conferences; report 
of committee on solidarity; insurance 
commissioners convention inquisition; 
declining rate levels and shrinking com- 
missions; the contingent commission 
trend: Church Properties Insurance Cor- 
poration, 





May Attack Louisiana Act 


Repeal of the Louisiana insurance act, 
which created the Louisiana insurance 
commission and grants uniform fire 
rates, may be sought at the May legis- 
lature, according to President Lowry of 
the Louisiana Manufacturers Associa- 
tion. He has made a trip through the 
state discussing the proposal of the 
companies to increase rates on some 
general classes. The loca! agents un 
doubtedly will oppose any effort at re- 
pealing this law. 





John Sigfr'ed Olund, state agent and 
adjuster for the American of Newark 
for the last 25 years, ded at his home 


| 








in Leavenworth, Kan., at the age of 63. case 


Feel That Matter Is Settled 
Despite Appeal 


HOUSTON, TEX. March 5.—The 
zenera opinion of local agents here on | 
the decision favoring the Texas insur- 


ance board in the agents’ commissions 
case brought by the Commiercial Stand- 
ard of Dallas, may be well summed up 
by saying that prior to the decision, an | 
agent could not tell what hs agency was | 
worth and no one was willing to buy it 


because of the uncertainty regarding 
both commissions and rates. Situation 
is now stabilized 


Some Technicalities Unsert!:' 


While there are some legal technicali- 
ties that may remain in dispute until 
the higher court has ruled on them, as 
a practical matter the Texas situation is | 
clarified and virtually settled, inasmuch | 
as public opinion, legal opinion and, in- 
surance opinion are all three decidedly 
back of the board. There are only a 
few agents who are willing to run afoul 
of these combined opinions and of the 
law besides. An agency man here said: 

Disagree on Injunction’s Value 


“cr 


[The Commercial Standard and the 
other contesting companies are making 
much over the fact that the temporary 
injunction granted to them, restraining 
the board from threatening them and 
their agents with penalties during the 
pendency of this suit, is continued pend- 
ing the appeal of the case, or until fur- 
ther order of the court. However, this 
view of the situation is not shared by 
other companies. Furthermore well 
versed legal authorities feel that any 
company or any agent who violates the 
Board’s order is distinctly in danger of 
penalties. The temporary injunction 





Home Owned Store Body 
Attracts Wide Attention 





LOCAL AGENTS ARE MEMBERS 





Merchants Promise to Purchase Their 
Insurance from Men Who Are 


Community Residents 





cal agents are nterested in the 

une Owned Store Association of 
lamilton. O., Clyde P. Steen being na- 
tional secretary. A movement was 
started in Hamilton over a year and a 


half ago and then a national organiza- 


ion was formed with local bodies in 
various cities and towns. The Home 
Owned Store Assoc ation declares that 
it is in favor of local insurance agents 
ind its members promise to patronize 
them. The educational work is done 


through advertising copy in local news- 
papers tied up with displays in the win- 
dows of members and their own adver- 
tising. Members are pledged to trade 
only in home owned stores. Secretary 
Steen says that this has resulted in a 
remarkable increase in business in which 
the home owned stores are organized. 

In this organization local agents can 
become members and thus are put on 
the same basis and subject to the same 
pledge as the owners of home owned 
stores. Five local agents at Hamilton, 
O., for instance, are members of the lo- 
cal body there. 








does not prevent the chairman of the 
board of insurance commissioners from 
refusing to license or to renew the li- 
censes of offending companies and of- 
fending agents.” 

The board has not, so far as is known, 
indicated its intended course of action 
but it is generally believed that its mem- 
bers are planning to enforce amendment 
330 rigidly and impartially. 





The Myers Corporation, Norfolk, Va., 
and J. J. Akers & Co., Charlotte, N. C., 
have been appointed general agents in 


their territories for the Southern Fire. 








CONDENSED NEWS OF WEEK 








Commissioner Livingston 
points to demoralization in 
talk at Grand Rapids. 

x= @ 
Insurance Exchange 
for entertainment 
conference of the Na- 
of Insurance Agents. 
Page 4 
* * * 


Commissioners’ acquisition 
mittee to meet in Chicago; 
quiry to life companies. 

*x* * * 


of Michigan 
business in 
Page 3 


Charlotte, N. C., 
has completed plans 
of the mid-year 
tional Association 


cost com- 
extend in- 
Page 5 


National Automobile Underwriters As- 
sociation is now whipping into shape its 
machinery, the program of the reorgani- 
zation committee having been adopted 


Page 6 
* = s 
Nebraska supreme court reverses 
former decision and holds soot damage 
from oil burners result of hostile fire 
Page 18 


x * * 
General agents in the Rocky Mountain 





territory are barred from holding inter- 
est in local agencies. Page 4 | 
x * * 
Michigan agents discuss plans for | 
eliminating part-timers in that state 
Page 5 | 
x* * * 
| 
Judge Younger tells Cleveland Board | 
how the Ohio insurance department is | 
striving to prevent existing evils. 
Page 5 | 
+ * * | 
Annual meeting of the Tlinois Insur- 
ince Federation will be held in Chicaen 
“arch 26 Page 1% 
* * * 
1 ¥ wn of Ch earn mssiatun 
i Y vf he VW tehes 
stern department of 
vere un 
Page If 
* * * 
ted State Sutreme Court holds 
age lim’t prescribed hv municipal 


governs in automobile liability | 
Page 44 | 


srdinance 


Vice-President Geo. C. Long, Jr., of the 


Phoenix ot Hartford discusses some 

problems of the day at Cleveland ban- 

quet Page 3 
* * * 

President Clyde B. Smith of the Na- 
tional Association of Insurance Agents 
condemns indiscriminate appointment of 
agents. Page 3 

ee 2 

J. J. Hubbell of the Security of Con- 
necticut is elected most loyal gander of 
the Michigan Blue Goose. Page 10 

* * x 
Program for the mid-year conference 


of the National Association of Insurance 
Agents is announced. Page 4 
e* & ¢ 
Owing to the standardization of dis- 
ability clauses by life companies acci- 
dent and health agents expect a larger 
business in their particular field. 
Page 43 
e 2s 
Effort to have the better class of con- 
tract bonds put at the 1 percent rate 
seems to be growing in favor. Page 43 
* * * 


& Health 
change in 
Page 44 


Accident 
make no 


Bureau of Personal 
Underwriters to 
manual. 

* * * 


Pilot Casualty, alias Imperial Accident 
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Bar General Agents from 
Owning Local Agencies 


ROCKY MOUNTAIN GROUP ACTs 


Colorado, Wyoming and New Mexico 
Involved — Settles Much Mooted 
Question—Effective in 1931 


DENVER. March 5.—General agents 
operat.ng in the territory under super. 
the Rocky Mountain Fige 
('nderwriters Association are now barred 
from holding an interest in local agen. 
cies, also general agencies in which a 
local agent is interested, according tog 


§10n ol 


ruling by the supervisory committee 
vhich met here last week. 

This question has caused much dis. 
cussion and contention among leaders 


here for years, and affects a number of 
prominent general agents here who cop. 
duct a local business. It is second ip 
importance only to the question of sep. 
aration which is upsetting many affilia. 
tions in business of long standing. Colo. 
rado, Wyoming and New Mexico are 
involved, and the ruling is said to be pat- 
terned after the one adopted by the Pa. 
cific Board. 
Given Year to Make Change 


All requirements of the rules apply to 
existing general agents as well as to ap. 
pointments approved after this date, dif- 
fering from an old ruling which ex- 
empted existing general agents. General 
agents are given until March 1, 1931, to 
dispose of their local agent interests. 

“No general agent,” the ruling de. 
clares, “may represent any company as 
local agent, nor may he write any direct 
business, nor may he accept business 
from any broker or solicitor excepting 
through his duly appointed local agent. 

“No person, firm or corporation shall 
hereafter be appointed a general agent 
who is, or has been within two years of 
such proposed appointment, writing local 
business or who is, or has been within 
said period, interested, directly or indi- 
rectly, in the business of any local 
agency, nor shall any member hereafter 
appoint a general agent to act as a local 
agent. 

“No member shall be permitted, nor 
shall he allow any of his general, state 
or special agents to prejudice unfairly or 
unjustly an agent or agents against a 
company represented in, or attempt to 
secure the expulsion from, a local agency 
of any other association member by sub- 
stituting his company in place thereoi 
Upon complaint, any member found 
guilty of violating any of the provisions 
of this rule shall be required to with 
draw immediately from such agency ané 
be prohibited from re-entering the 
agency for the term of two years.” 





Darling Made State Agent 


E. G. Darling has been appointed Ala 
bama state agent for the Aetna and 
World Fire & Marine. He succeeds R 
T. Caldwell, long in the field for the 
Aetna, the management of which, in ap 
preciation of his faithful service, has 
created for him the position of adjuster. 
Mr. Darling has been identified with th 


Aetna since 1916, when he became # 
mail clerk. He was finally appointed 
special agent in North Carolina af 


four years ago was given the Florid 
field. He will make headquarters # 
3irmingham, being assisted by Speci# 
Agents A. E. Giddings and J. L. @ 
nine, the latter in the farm department 





National Board “Ads” Out 





of Chicago, closes its doors and will be 
liquidated. Page 45 
* * * 

Association proposed for writing bail 
bonds in New York City. Page 44 
* * x 
Enlarged fleet planned through addi- 
tional deals soon by Day companies of 
Chicago Page 4 
* * * 

Michigan department takes exception 
» “equ rat ne” plan of eastern cas 

ty pa Page 4% 

> = eS 
I d Mutual liability of Bostan ha 
! he harvds of a rece ver Page 42 

Ss a2 2 
L R Swezey president Phoenix In 
femnity. becomes coast manager for 
Globe Indemnity and is succeeded bv 
J. M. Haines. Page 46 


The eight series of daily newspapet 
advertisements prepared by the Nation# 
Board for the use of local agents ® 
stock companies throughout the country 
have been issued. The demand for the 
service is increasing steadily, evidencing 
that local representatives are more af 
more appreciating the benefits to bh 
derived therefrom. 
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Cost Quiz Session Called 
at Chicago by Livingston 


MEETS APRIL 7 
New Yorkers Want Date Changed— 
Inquiry Extended to Include Life 
Insurance Companies 


COMMITTEE 





LANSING, MICH., March 3.—The 
special committee on acquisition costs 
appointed by the National Convention 
of Insurance Commissioners will meet 
in the Edgewater Beach hotel, Chicago, 
on April 7, according to a call by Com- 
missioner Charles D. Livingston of 
Michigan, chairman. Plans call for a 
review of information obtained from a 
questionnaire sent recently to companies 
requesting full data on commissions paid 
on all classes of business. Commissioner 
Livingston says there appears still to be 
adequate time for companies to file this 
information if they have not done so. 
It was indicated by Commissioner How- 
ard P. Dunham of Connecticut, president 
of the commissioners’ convention, and 
Commissioner Livingston that depart- 
mental or legislative action to curb com- 
missions might be expected if the sit- 
uation as disclosed by the questionnaire 
should warrant it. 

The executive committee of the con- 
vention will also be in session in Chi- 
cago at the same time, together with 
the committee on automobile fleets, 
headed by Superintendent Younger of 
Ohio, and the committee on investments, 
headed by Commissioner Boney of 
North Carolina. 


Some Companies Hold Back 


Although many offices have sent in 
their figures, there are many more who 
apparently are holding back, taking ad- 
vantage of the time limit, April 1. 

Interesting figures are being received 
from surety companies. The fidelity and 
surety acquisition conference seemingly 
has been unable to hold commissions 
on its business within the rule limits 
because of the severe competition of 
from nonmember offices. The inquiry 
has been extended to life companies as 
well as fire and casualty carriers. 

Commissioner Howard P. Dunham, 
president of the National Convention and 
ex-officio member of the special com- 
mittee, was due in New York on 
Wednesday to go over the company re- 
turns. It is believed these will give an 
approximation of the true situation. 

Chairman Livingston has asked that 
his committee meet in Chicago April 7, 
but since this is the day upon which the 
New York City pond of the Blue Goose 
holds its big affair at the Hotel New 
York, at which Superintendent Albert 
Conway will be one of the chief speak- 
er, an effort may be made to induce Mr. 
Livingston to defer the committee 
gathering. 

Company executives evince great in- 
terest in the outcome of the investiga- 
tion, and if the committee gathering is 
an open one, a considerable number of 
company officials undoubtedly will be 
on hand. 





GLOBE & RUTGERS HAS 
MADE SPLENDID GAINS 





The Globe & Rutgers Fire has issued 
its annual statement showing assets 
$105,991,540 as compared with $98,190,- 
845 the year before. Its premium reserve 
is $25,803,145 as compared with $24,332,- 
696. The capital is $7,000,000 and the 
net surplus $44,315,436 as compared with 
$37,252,917 the year before. This gives 
$51,315,436 surplus to policyholders, 
making it one of the strongest institu- 
tions in the country. It paid losses last 
year amounting to $17,513,631. Since 
organization it has paid $259,000,000 in 
loss claims. The company has shown a 
continuous growth and has made a won- 


Agents in Michigan Seek 
to Eliminate Part-Timers 





DISCUSSED AT PORT HURON 





Requirements for Examination by In- 
surance Department Reviewed at 
Governing Committee Meeting 





By GEORGE BROWN 


PORT HURON, MICH., March 5.— 
Elimination of parasitica] part-time 
agents was the big topic at the meeting 
here last week of the governing commit- 
tee of the Michigan Association of In- 
surance Agents. 

The .committee met in joint session 
with the Port Huron association in the 
evening. An exchange of ideas was 
participated in by Commissioner C. D. 
Livingston, State Senator Alex Cowan; 
National President Clyde B. Smith, 
President G. Leo Weadock of the Mich- 
igan association, and George J. Lieber, 
vice-president and national committee- 
man. Frank J. O’Hara, president of the 
local association, acted as chairman. 
Port Huron has gone into the license 
question so thoroughly that there’s 
likely to be a cleaning up in this city. 
An analysis of the applications for re- 
newal and new licenses showed that of 
some 150 applications less than 30 were 
made by regular insurance agencies, the 
remainder consisting of men working a 
side line on their own jobs. 


Department Can Examine Applicant 


It has developed that the Michigan 
department can not legally refuse a li- 
cense to sell insurance to any reputable 
citizen who complies with the require- 
ments set forth in the application but 
the same law gives the commissioner the 
power to examine all applicants as to 
their fitness to act as insurance agents. 
No funds or facilities, however, are pro- 
vided for examinations, but there is 
nothing to prevent the commissioner 
from calling an applicant to Lansing. 
If that is done, it’s a cinch that thou- 
sands of applicants will simply fade out 
of the picture. The problem, therefore, 
boils down to action by the local boards 
in the large centers in classifying the 
applications for licenses and the will- 
ingness and the ability of gay to 
take an examination at the offices of the 
insurance department at the state capi- 
tol. 


Classification Big Forward Step 


The Michigan association and the 
Michigan local boards believe the adop- 
tion of the classification of agents and 
the commission schedule submitted to 
the Western Underwriters Association 
will be a very decided factor in the 
right direction. Just so soon as the 
companies and the regular agents agree 
on cooperation the part-time agent will 
have to seek some other fields. The in- 
surance departments will be delighted, 
because most of its troubles over in- 
correct cover, unpaid or short paid 
claims or no pay at all, come from in- 
competent “agents.” 

It is essential, however, that the pub- 
lic must be informed that insurance 
can not be safely bought and serviced 
except through established and respon- 
sible agents. 

There will be no meeting of the gov- 
erning committee this month because of 
the mid-year meeting of the National 
association in Charlotte. The April 
meeting will be held in Grand Rapids. 


James H. Shannon Weds 
James H. Shannon, manager of the 


Washington, D. C., branch of the 
Northwestern National and prior to 
Oct. 1, special agent for the company 


in Nebraska, was married March 4 in 
Washington to Miss Anne Partington, 
formerly of Omaha, a graduate of the 
University of Nebraska. Mr. and Mrs. 
Shannon are spending their honeymoon 





derful record. 





Silver Jubilee | 








JAMES 8S. KEMPER 


James S. Kemper, president of the 
Lumbermens Mutual Casualty and as- 
sociated companies, at Chicago, has com- 
pleted his 25th year in insurance. After 
a quarter century’s experience in the in- 
surance field, having served in various 
capacities from clerkship to presidency, 
Mr. Kemper today manages or repre- 
sents more than 50 companies. 

The occasion was observed with a 
dinner given in his honor by the direc- 
tors Saturday evening. The home office 
staff gave an informal reception in his 
honor Saturday afternoon. 

Born in Van Wert, O., Mr. Kemper 
entered the employ of the Central Manu- 
facturers’ Mutual there shortly after his 
graduation from high school. He served 
in practically every department of the 
company until 1911 when he established 
the Lumbermens & Manufacturers In- 
surance Agency at Chicago, which acts 
as the western department of the Central 
Manufacturers and the associated lumber 
mutuals. 

Mr. Kemper is insurance consultant 
for numerous trade organizations. For 
eight years, from 1920-1928, he was a 
director of the United States Chamber 
of Commerce representing insurance. 
Recently he was elected president of the 
Federation of Mutual Life Insurance 
Companies. 

In addition to the Lumbermens Mu- 
tual Casualty, Mr. Kemper is president 
and general manager of the National Re- 
tailers Mutual, the American Motorists 
and the Federal Mutual Liability, vice- 
president of the Central Manwfacturers 
Mutual and the Ohio Millers Mutual, 
manager of the Building Owners Fed- 
eration of Mutual Fire Insurance Com- 
panies and the western department of 
the associated lumber fire mutuals and 
the improved risk mutuals. 








Harrington Is Jury Foreman 


ATLANTA, March 5.—W. Eugene 
Harrington, former president of the Na- 
tional Association of Insurance Agents, 
and one of the best known insurance 
men in the country probably will not 
be present at the mid-winter agents’ 
meeting in Charlotte this month, for on 
Monday he became foreman of the grand 
jury at Atlanta which is investigating 
graft charges in Fulton county, and 
probably will take some eight weeks in 
the task. Fulton county grand juries 
for four months have been occupied 
with the probe of municipal affairs and 
22 indictments have been returned. 

Fortunately for surety companies so 
far there have been no disclosures of 
defalcations of any Atlanta city officials 
but eight councilmen and two aldermen 
have been indicted. 





in New York and Atlantic City. 


Ohio Insurance Department 
Strives to Prevent Evils 


JUDGE YOUNGER GIVES TALK 





State Has Same Power to Regulate 
Agents as Companies—Ethical 
Practices Encouraged 





Judge C. S. Younger, Ohio insurance 
superintendent, in speaking before the 
banquet of the Cleveland Board, said 
that his office was striving in the execu- 
tion of the insurance laws and by rulings 
of the department to prevent various 
evils which are thorns in the side of the 
business. 

He said there are 951 licensed com- 
panies in Ohio. There are practically 
75,000 agents. There are about 10,000 
solicitors who represent agents. There 
are about 500 foreign brokers licensed 
in the state. The income derived from 
insurance by the state is about $7,750,- 
000. He said regulation becomes a mat- 
ter of common concern, not only to the 
public as buyers of insurance but to 
those in the business themselves, 


Courts Upheld State 


Judge Younger said it has been re- 
peatedly held by the court that the state 
has the same power to regulate the con- 
duct of agents of insurance companies 
as it has to regulate insurance com- 
panies themselves. He said it becomes 
the duty of an agent to be thoroughly 
informed as to the custom and usage of 
the insurance business. Judge Younger 
said that the department is striving in 
an earnest way to maintain the insur- 
ance business in the state on a high 
plane of service. Ethical practices are 
encouraged on every hand. Judge 
Younger paid a tribute to the fidelity of 
the local agent, saying that he occupies 
a most responsible position in the pres- 
ent plan of insurance. He declared that 
in spite of the fact that millions of dol- 
lars are handled by agents, defalcation 
and fraud are negligible. 





Chain Sales Gained 22 Percent 


In view of the interest in the Inde- 
pendent Grocers Mutual and the agita- 
tion about patronizing local merchants, 
it is worth noting that the chain and 
mail order store sales in 1929 increased 
22 percent. The individually owned 
stores did not gain in number but made 
a gain in total sales for the year. The 
gain in total sales of the chains was 
offset by the large number of new stores 
opened, as there was apparently no gain 
in sales per store. 





St. Paul’s Field Conferences 


Several groups of state and special 
agents of the St. Paul Fire & Marines 
have been at the home office the past 
few weeks for conferences with the ex- 





ecutive officers. Others will be called 
in this month. 
Waller Is Recovering 
Jesse M. Waller, assistant secretary 


of the Aetna Fire, formerly Virginia 
state agent for the company, is recu- 
perating from an operation for removal 
of his appendix which he underwent re- 
cently in Hartford. 


Minneapolis Veteran Dies 


Edward M. Christian, who has been 
in the fire insurance business in Minne- 
apolis since 1882, died at his home there 
last Sunday. He was 77 years old and 
in recent years he had been resident 
vice-president of Marsh & McLennon. 
He was born in Lake Geneva, Wis. 





Arkansas Agents’ Meeting 


The Arkansas Association of Insur- 
ance Agents will hold its annual state 
convention May 16-17 at the Arlington 








Hotel in Hot Springs. 
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Machinery Now 
Is Set in Motion 


National Automobile Underwriters 
Association Starts Its New 
Program 


STRONG SUPPORT SHOWN 


Rates Are Now Being Worked Out on 
Experience by the Secretarial 
Committee 


NEW YORK, March 5.—As soon as 
the company members of the National 
Automobile Underwriters Association 
sanctioned at the general meeting here 
the entire program of the reorganization 
committee, machinery was set in motion 
for its carrying out. Within a brief time 
it is anticipated the body will be func- 
tioning with 100 percent efficiency. The 
two most important matters to be dis- 
posed of are rates and commissions. Con- 
ferences as to the rates to be adopted 
for 1930 have been held by the secretarial 
committee during the past week, and 
will be continued through the present 
week. When the work is concluded the 
results will be submitted to the various 
regional advisory committees, and by 
them in turn passed to the directors for 
final action. It is expected the new 
manuals will be ready for distribution on 
or about April 15. 


Commission Question 


The commission question will be dealt 
with by the acquisition cost committee, 





appointment to membership thereon hav- 
ing been given to individuals particularly 
qualified to deal with this highly im- 
portant matter. As selected the com- 
mittee consists of F. C. White, chairman, 
R. P. Barbour, 7a H. Bell, C. 

Bickerstaff, E. 7. Cairns, Sheldon Catlin, 
Douglas F. Cox, J. A. Daelhousen, J. V. 
Fothergill, Hinton J. Hopkins, Harold 
Junker, C. M. Martindale, é 

Mooney, Edwin Parrish and ‘Walter D. 
Williams, giving representation thereby 
not alone to the different sections of the 
country, but to the marine offices as well. 


Must Observe the Rules 


Pending promulgation of new rates 
and forms, all members are obligated to 
observe those now in use. It is further 
understood that automobile business now 
upon the books will be allowed to run 
until expiration under the conditions at 
which it was written. Another stipula- 
tion is that pending the issuance of new 
commission rules no new commission 
contracts will be made by any company 
upon a basis differing from that ap- 
proved by the National association. The 
present membership numbers 193 com- 
panies writing 86.3 percent of the 1928 
automobile premiums of the stock fire 
companies. It is probable that even this 
percentage will be increased somewhat, 
several small companies in various parts 
having indicated an intention to join the 
association, now that it is fully formed 
and functioning. 


Welcome from Candee 


A pleasing feature of the general meet- 
ing was the cordial commendation given 
the reorganization movement by Vice- 
President Lyman Candee of the Globe & 
Rutgers, who incidentally is gaining 
fame as an orator as well as an under- 
writer. In substance Mr. Candee said 
that new entrants would find themselves 
in the same position as did his company 
when it decided to join the Western Fire 
Underwriters Association in December. 
While such action marked a radical de- 
parture on the part of the Globe & Rut- 
gers from its previous attitude, the high 








Actual Value of 
Property Should 
Be Ascertained 











BOSTON, March 5.—Securing insur- 
ance on eastern farm property is diffi- 
cult. The larger stock companies state 
frankly that they do not want the busi- 
ness, and many of them will not take 
it at all. And a majority of those that 
do take it, require local agencies to fur- 
nish three times as much protected busi- 
ness as unprotected. 

Stock companies say the losses are too 
heavy. At the same time, mutual and 
assessment companies are insuring at 
much lower rates and getting by. They 
do a large volume of business, but they 
are very careful in the amount they 
take upon an individual risk. On the 
other hand, much of the farm business 
taken by the stock companies, is writ- 
ten by city agencies. In far too many 
cases, there is but superficial inspec- 
tion, if any at all. The city under- 
writers are not good judges of farm 
values, hence they place larger sums 
upon buildings than the mutual com- 
panies would accept. One stock com- 
pany, that has a large number of rural 
agents in a certain eastern state, finds 
farm business profitable. That is the 
vital point in the matter. The agent 
knows farm values and insures accord- 
ingly. 

In many cases in selling country real 
estate it is found that the buildings car- 
ried from one-third to one-half more in- 
surance than the farms actually sold 
for. In every case the insurance policy 








character of the directors of both the fire 
and the automobile associations, Mr. 
Candee asserted, guaranteed that every 
member would secure fair treatment 
whatever its particular problem might be. 





== 


was written by a city agency and usually 
no inspection was made. 

Experieced underwriters say that if 
companies want to handle farm property 
there is no reason why they should de- 
cline it, but they should have more ruraj 
agents, or at least be certain that some- 
one capable of judging farm values, in- 
spects the risks before policies are writ- 
ten. There are many farms that wil! 
not sell for one-third the cost of replac- 
ing the buildings, and if one can buy a 
farm and insure the buildings for twice 
the purchase price, it is not considered 
. calamity if the buildings catch fire and 

urn. 


See Residence Owners 
for Boiler Insurance 





Very often an agency finds that by 
making a special, systematic, intensive 
canvass on a special line good results 
are forthcoming. In the fall of 1928, 
Assistant Manager J. E. Leene of the 
Travelers in Hartford, led in securing 
60 steam boiler risks, the majority being 
heating boilers. He became convinced 
that heating boiler insurance could be 
written and so he started out last year 
to see what he could do. From Sept. 9 
to Dec. 31 he assisted in producing 100 
boiler risks. More than half of these 
are in residences, 


Boller Policies Easy to Sell 


Mr. Leene finds that residence boiler 
insurance is easy to sell. As the Trav- 
elers states, the great majority of resi- 
dence boilers are not insured. When 
householders are shown what inspection 
work the steam boiler insurance com- 
panies do and the indemnity given after 
having the hazards presented, most of 
them are in a mood to buy. When a 
boiler owner pays a premium he is re- 
lieved for three years of any further 
expense or replacement of cracked sec- 
tions or for any more serious damage 
by explosion. 








and Stocks 
Cash in Banks 


Other Assets 


} Total Assets 


Eastern Department 
51 Beaver St. 
New York, N. Y. 





Agents Balances Not Over 90 eee Py eee 


Newaar 


Government, State, Municipal and Other Bonds 





NASB naan, Wale Juseun 


9TH ANNUAL STATEMENT 
JANUARY 1, 1930 


ASSETS LIABILITIES 
Reserve for Losses in Process of Adjustment and 
<2 SOT ERR CREE $4,028,528.00 Unknown Losses ................ee00e+0-9 915,394.15 
ntaeeeer axeces ecens 333,407.03 Reserve for Unearned Premiums.............. 1,783,707.92 
738,345.20 Taxes and Other Contingencies................ 209,520.90 
pS ee Re ee ry eee eS 38,955.57 arr 
EE Seb de kodak hentatds sbeeke 1,080,612.83 
Policyholders’ Gurplus .......ccccscccsccsvese 2,330,612.83 
hee FIORE EE me $5,139,235.80 $5,139,235.80 
INCREASES OVER 1928 
TOTAL. ASSETS INCREAGED 19%... ..ccccccccccess $ 564,722.04 
UNEARNED PREMIUM RESERVE INCREASED 95% 871,852.06 
NET PREMIUMS INCREASED 72%.................. 1,324,663.41 


General Managers 


TALBOT, BIRD & CO. 





Western Department 
Insurance Exchange Bldg. 
Chicago, Hl. 
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well filled brief case, a rate book and an automobile do not 
make a field man. The three companies of the Aétna Fire 
Group have long recognized this fact, and in schooling and 
developing men for work in the field, they have insisted on a 
thorough working knowledge of the insurance business, plus an 
understanding of the agents’ problems. Add tact and old-fashioned 
common sense to these qualifications and you have the A®tna Fire 
Group field man, a representative well fitted to give practical 
assistance to the local agent. 






ZETNA INSURANCE COMPANY 
THE WORLD FIRE AND MARINE INSURANCE CO. 


THE CENTURY INDEMNITY COMPANY 
HARTFORD, CONNECTICUT 
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One of a series of advertisements telling the story of AEtna Fire Group service to agents 
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London Tere Objects to 
Charge of Technical Bar 


COURT DECISIONS REPRINTED 





ciprocal Get Nothing After Suit 
in England 


Evidently the American view that 
London Lloyds stood on a technicality 
in ‘resisting in the English court the 
claims on their policies reinsuring pol- 
icyholders of the Associated Employ- 
ers’ Reciprocal against assessment 
proving distasteful to Lloyds’ repre- 
sentatives in the United States, as a 
pamphlet is being circulated giving the 
judgment of the English court, which 
decided against the receiver of the Asso- 
ciated Employers in his suit brought to 
recover at Lloyds on assessments ag- 
gregating $2,000,000. 


Certificate on Policies 


The Lloyds policies reinsured the As- 
sociated Employers against asséssment 
of members. On the back of the Asso- 
ciated Employers policy was a para- 
graph reading in part, “This is to cer- 
tify all assessment liability whatsoever 
arising under this or any other contract 
issued by the Associated E mployers’ 
Reciprocal thas been reinsured.”. When 
the receiver brought suit in London, 
where he had to go to begin his action, 
the defense was made that the assess- 
ment on which the recovery was sought 
had not been made within the life of 
the reinsurance contract. A decision 
against the receiver and policyholders 
he represented was rendered by Justice 
Roche of the high court of justice in 
London, on Dec. 20, 1929. Along with 
the Lloyds policies was one issued for 
or by the Threadneedle Insurance Com- 
pany for which the Eagle Star & Brit- 
ish Dominions was alleged to have been 
substituted. The claims on all were tried 
together as a single case. 


cxpired Before Assessment 


The Lloyds policies began Nov. 24, 
1920. The first one, for one year, was 
followed by a new one in 1921, another 
new one in 1922, another in 1924. A 
Threadneedle policy was dated Sept. 26, 
1922, and another March 7, 1924. Each 
of the six policies was for one year 
only. The policy dated March 7, 1924, 
covered the policyholders from Nov. 1, 
1923, to Nov. 1, 1924. Before the lat- 
ter date the reciprocal was in receiver- 
ship, but no assessment was ordered by 
the United States court until Feb. 10, 
1926, and owing to appeals, the decree 
ordering the assessment was not made 
final until after Apr. 12, 1927. The Brit- 
ish court says: “The case of all the de- 
fendants (the Lloyds underwriters and 
the Threadneedle) is in one and the 
main respect, the same, and is that the 
assessments relied upon were made 
after all and every protection of any 
policy had expired and all liability had 
run off.” 


Policies Were Ambiguous 


Strange to say, the Lloyds policies 
were ambiguous. The material part, as 
quoted by Justice Roche, was as fol- 
lows: “This policy is to reinsure the 
policyholders in the above association 
against risk of assessment for which 
they are liable up to 100 percent of an- 
nual premium paid.” 

The British court holds that the rein- 
surance policies covered only against 
assessments levied while each reinsur- 
ance policy was in force. On this view 
the receiver was unable to recover a 
single dollar for the benefit of the Asso- 
ciated Employers’ policyholders. The 
assessment ordered by the court 
amounted to $2,005,189 and ran from 6 
percent in 1921 to 48 percent in 1924. 

According to the construction of these 
policies by the English court, this was 
very profitable insurance to Lloyds. The 
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Loss 
Gain in Reins. Gain in Gain in Net Losses Ratio 
Assets Res. Reins. Res. Capita! Surplus Surplus Prems. Paid Percent 
Allemannia ...... —77,770 $ 2,297,267 $ —44,637 $ 500,000 $ 1,650,640 $ 82,928 $ 2,189,794 $ 1,178,276 53.8 
Amer. Res., N. Y.. —280,880 27045 D 697 77,910 500,000 1,503,307 —296,080 2,100,725 1,081, 640 51.4 
Am. Stand., Okla cee ||. a cae ee 67,260 Y 670 7.1 
‘Birmingham, Ala, 36,107 140,928 21,311 300,000 184,044 50.5 
CARAGIAN sicccess BBG SIS = cccon 346, +h vehmes 1,000,000 404,137 50.4 
+) i? eae —8,598 2.348 £00,000 16,305 36.6 
Cotton M. & F 45,599 8,906 100,000 1175 2) 
Dubuque F. & M 125,971 —12)584 1,000,000 937,183 442 
Equitable, S. C... 12,540 —1,100 300,000 115,785 46.5 
Fidelity Un., Tex 183,473 6 5879 500,000 387,016 37.0 
Fire Reass., N. Y 4,633 94,084 400,000 1,595,862 53.6 
Great States ..... 106,804 39,339 250,000 12,250 16.8 
Guaraia&. .is-..<. —3233,409 569,717 1,500,000 1,516,444 42.9 
Indemnity, Pa. . Cae |. otbhect 100,000 23,232 
Industrial, Tex. .. 199,966 66,179 300,000 110,411 34.7 
Internat’l, N.Y... 4,067,898 —221,089 1,000,000 2,438,789 56.5 
Jupiter Gen. ..... 308,554 28,53 200,000 175,765 56.8 
Kans. City F. & M. 16,261 »,26 500,000 1,042 15.0 
SNR apes 590,653 —1,479 200,000 318,173 49.5 
LADOTY, OG. o00003 $91,694 27,957 250,000 447,642 44] 
London, Eng $078,123 —~1237,1607 i «42%.. r 2,218,242 474 
London & Scottis 688,999 —105,141 100,000 c 343,884 589 
Manhattan F. & M. 669.030 104,948 400000 6s 5 254,942 329.0 
Merchants, R. I.. 1,368,228 99,377 1,000,000 ,98 —74,045 1,603,015 817,567 51.0 
Nat. Amer., Neb.. 424,104 —4'705 1,000,000 445, 909 —20,199 336,119 156,750 46.5 
Nat. F. & M. iteds Eee ane ” | a dicee . assne 500,000 652,926 50,512 1,117,433 10,637 os 
Nat. Reserve aS 54,334 500,000 614,640 3,849 1,369,533 611,199 45.0 
New Hampshire. ‘ 68,821 3,000,000 8,504,303 1,277,624 5,250,110 2,451,131 46.7 
New India ; —48,187  ...... 894, 444 20, 189 646,171 420,238 65.0 
Northern, ing. . —26,390 $400,000 2,6 2.118.404 435 
North River, N. Y. 9) 370, 686 5,598 4,000,000 10, 5,041,347 48.7 
Patriotic of Amer. 901,204 —7,095 200,000 Hel 340,326 43.3 
Peoples, Md. ..... 407 566 280,162 81,451 200,000 ,908 269,036 60.8 
Pioneer Equit 315451 29'7 8 *—-7,685 200,000 564 28,795 43.5 
Preferred Risk —1,216 618,228 59,177 50,000 7, 5S 248,361 44.3 
Provident ........ SOG 20S. . kceucs.” seks 954.905 2,92 97 $545,487 55.9 
Prudentia Re & Co. 9,967,086 204, 587 —341,736 200,000 8,795 ; 5,243,7 2,985,051 56.9 
Prudential, Eng... 4,190, 106 g 135 —283,704 500,000 1,615,927 252,614 1,745,667 1,122,993 64.3 
St. Paul F. & M.. 12) 364, 170 —261,998 400,000 14,943,137 2,502,422 15,939,737 7,496,589 47.0 
Skandinavia ..... z. "281, 704 8 | a oe 1,071,414 b9,283 1,627,028 d2, 42.5 
poate wese o. Oa. _-aeeeee - Bae. Sccaxw~. Ddween 100,000 24,108 2 15,714 , 21.9 
Standard Marine 343,827 54,551 400,000 33,76 9 1,392,433 580,829 41.7 
PPA ere £ : ,616, 612 4,826 400,000 7 5,168 4,568,923 1,960,514 42.9 
Swiss Reins...... 4,427,492 —361,967 200,000 7,056 4,477,657 2,560,247 55.5 
BOY swscecccdsss Eee 826067 ee 0.” CMeeean ~ 1] betewes 1,000,000 7,426 691,489 234,784 33.9 
West'n Nat., Tex 64,103 39,218 108,820 5.559 100,743 18,795 18.6 
Umion, Img. ...}. 573,401 229,623 61,196 200,000 11,674 447,497 200,746 45.0 
Union & Phe. Esp. 2,388,609 : 1,191,546 —103,788 200,000 600. 361 12,730 1,146,446 657,565 57.3 
United States..... 38,961,914 391,770 14,596,886 —138,793 5,000,000 16,005,782 —39,861 15,328,307 7,428,829 484 
*Cancelled all reinsurance, 
*First year in business. 
tincurred. 
§None in U. S, Statutory Deposit. 
MUTUALS 
Cash *Total Unearned Cash *Total Losses Total Total Amount 
Assets Assets Prems. Surplus Surplus Prems. Paid 1929 Income _  Disburs. at Risk 
Mute: Biut., BR. I. acces $3,172,204 $3,411,868 $ 362,308 $ 250,000 $2,864,938 $ 732,298 $ 97,691 $ 894,783 $ 751,896 $ 44,780,850 
Conmtrat Bintre.. ..<css: 4,184,607 7,749,576 1,940,116 1,951,815 5,516,783 3,150,704 1,143,694 3,310,688 2,958,510 395,247,955 
Cttizens, Mass......... 290,811 109,873 169,551 115,182 37 27.553 105,166 18,184,413 
Dorchester, Mass...... 601, 57 t 4, 180,896 356,865 145,946 168,259 144,915 
Farmers Union, 3, DOES 8 —s hh wees 226 246,403 182,159 
Farmers, Nebr l l-,:,:, = 1,011,273 ‘ 56 2 602,775 613,147 
Hingham, Mass....... 660. 137 701,45 295,709 395,766 395,766 213,104 255,475 192,758 
Iroquois Auto., Tl.... 161,802 173,399 ae .. skaeee 46,367 336,239 340,976 303,015 
Lumber. Mut., Ill 2.584.616 2,584,616 1,289,909 1,078,742 1,078,742 2,525,839 2,337,170 1,996,799 
Lynn, a Mebbecctnce Te  seenes 163,314 ae )06060ClCOot OO 159,144 176,223 149,054 
Middlese MOGGsceices E540;006-- cea vas 592,783 eee 609,181 916,435 556,374 
Mutual, Ky re 586,921 120,573 466,347 466,347 77,094 114,749 65,397 
Natl. Und. Mut., Md... 71,583 51,072 10,926 10,926 77,860 79,751 70,390 
Natl. Jewelers, Wis. ae $29,910 67,386 117,519 250,047 109,878 117,712 108,270 
New York Cent....... 26 11 124,870 116,658 116,658 196,446 206,657 187,927 
Security, Minn. ...... De 2s 52,104 112,738 542,008 173,623 182,111 184,122 
Twin Mutual, Mass... 5, 45 368,626 317,432 1,205,140 545,265 649,907 571,757 
Set, DRL 6 <c.00 00s 521,969 5 350,415 171,554 428,853 612,584 639,512 667,987 
Valley Auto., Mich... 208,783 q  ) ) iia 66, 958 372,484 382,169 350,294 5 
Worcester, Mass...... 2,193,172 549,348 1,616,727 1,616,727 423,399 530,122 400,574 6,426,300 
*Include cash assets, notes and policyholders’ contingent liability. 
members of the Associated Employer’s Coordinating Personnel of | tion of Insurance Agents at a dinner 


Reciprocal have paid assessments cov- 
ering the periods of each of the policies 
and yet -Lloyds, who were purporting 
to insure against assessment, escape all 
liability for the assessment levied against 
and collected from the members. Lloyds 
have succeeded in obtaining a ruling 
that assessments not actually levied dur- 
ing the term of the policy, even though 
relating to the period of the policy, are 
not covered. At the same time it seems 
to be a well settled rule in courts of this 
country that in reciprocal insurance no 
assessment can be levied against present 
members covering liabilities of former 
members. When it is further considered 
that with reference to any particular 
period the payrolls and the fact of losses 
necessarily are not ascertained wntil the 
particular period has expired, the Lloyd’s 
policies, purporting to insure against the 
risk of assessment do not seem to have 
given much protection. 


Virginia State Fund Probe 


RICHMOND, VA., March 56.—Before 
winding up its 1930 session to a close 
this week, the Virginia general assembly 
voted for the appointment of a commis- 
sion to investigate and report as to 
whether it would be advisable to set up 
a state insurance fund for workmen’s 


Newark Companies 


To coordinate more closely the inter- 
ests of the Ajax, Essex and Sussex Fire 
of Newark with those of the Eagle Fire 
of the same city, which latter recently 
purchased control of the first three 
named companies, Edward W. Waldron, 
president of the Eagle, was elected to 
like office with the Ajax, Essex and 
Sussex. At the same time Paul Guen- 
thre and Albert E. Howe, vice-presidents 
of the Eagle, were chosen vice-presidents 
of the three direct writing companies 
as well, while Franklin W. Fort, vice- 
president and general manager of the 
Eagle Fire, was elected vice-president of 
the Ajax Fire and vice-president and 
general counsel of the Sussex and Essex. 
Arthur H. F. Schumm, who has been 
vice-president and general manager of 
the Ajax, Essex and the Sussex, con- 
tinues in that position. 

The Eagle Fire is a reinsurance com- 
pany, while the other three are direct 
writing, and will so continue. 


Greensburg Agents Organize 
The local agents of Greensburg, Pa., 





compensation insurance. 


have organized the Greensburg Associa- 


meeting. This local board is a co-exten- 
sive branch of the Pennsylvania and the 
National Association of Insurance 


Agents. 
The following officers were elected: 
President, G. E. Wright, Greensburg 


Realty Co.; vice-president, Thos. Ed- 
wards, Edwards & Edwards; secretary- 
treasurer, Welty M. Dom. 

Executive committee: F. Murray Camp- 
bell; Bert Faust; C. J. Shoemaker, R. E. 
Co. of Greensurg; G. C. Watt, Watt & 
McDonald. 

Manager Frank D. Moses of the Penn- 
sylvania association was present to as- 
sist in the organization meeting and 
had previously done membership work 
in Greensburg. President J. Donald Por- 
ter, and Secretary James Laughlin of the 
Connellsville association went to Greens- 
burg to tell of the system their board is 
using to improve credit conditions and 
collections, and other benefits of their 
organization work. 





At the annual meeting of the First Re- 
insurance, a subsidiary of the Rossia, 
Henry A. Conland, publisher of the Hart- 
ford © “Courant,” was chosen a director. 
The company declared a dividend of 31% 
cents on 80,000 shares. 





Use and Occupaney insurance is 4 
profitable line. Agents should read “Re- 
moving the Mystery from U. and . 
Insurance,” Ko by The National 
Underwriter, $1.25 
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43 OF THE WORLD’S PIONEER IN LIABILITY INSURANCE 

6.8 
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1 

ss FIFTY YEARS AGO 

65 IF a man did want to buy or sell liability insurance he couldn’ t find out any- 

5.4 thing about it. Forty-nine years ago, he would have to depend largely upon 

5.0 word of mouth information, obtainable from a comparatively few sources. 

81 Fifty years ago, The Employers’ Liability Assurance Corporation, Ltd., 

0.8 was founded and the cornerstone for the present massive structure of lia- 

43 bility insurance was then laid by these pioneers. 

6.9 

4.3 

1.9 

te Topay, he who wishes to buy or sell liability insurance can learn much 

5.5 about it by listening. He can also learn much by reading. The leading 

&.¢ insurance publications of the country have done and are doing much to 

7.3 educate the insurance man. Technicalities are explained, new forms and 
their meaning are described in detail. Sales suggestions are made. In ad- 
dition to the worth while work being done by such publications, the casualty 
insurance companies themselves are spending thousands of dollars to edu- 
cate their agents. The Employers’ Liability Assurance Corporation, Ltd., 

isk may be old in years but it is young in spirit and ideas. Its house organ, 

batt “‘The Employers’ Pioneer,” is published monthly to assist its agents in 

(Xt explaining to them the intricacies of not only the employers’ liability and 

11390 other liability insurance contracts but, in addition, practically every kind of 

ety insurance except life, including fidelity and surety bonds, which are now 

ate written by The Employers’ Liability and its affiliated companies . . . the 

etd American Employers’ Insurance Company and The Employers’ Fire In- 

an surance Company. ‘‘The Employers’ Pioneer’’ has helped other insurance 

16 men. Perhaps it can help you. Why not write for a copy? 

4,981 The Employers’ Liability Assurance Corporation, Ltd. (The World's Pioneer in Liability 


6,300 Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 
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ALL Aircraft 
Liability 
Fire 
Theft 
Windstorm 





Accidental Damage 
(or Crash) 


etc. 


LOSSES 


North British & Mercantile Ins. Co., Ltd. 
The Pennsylvania Fire Insurance Co. 
The Commonwealth Ins. Co. of New York 
The Mercantile Insurance Co. of America 
The Homeland Insurance Co. of America 


through joint policies with 
BARBER & BALDWIN, Inc. 
AGENTS 
(The Oldest Established Aviation Underwriters) 


AERO INDEMNITY CO. 
—— 


COMPREHENSIVE COVERAGE tm. 
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Michigan Blue Goose in 
Fine Trim in Rice Pond 


ANNUAL MEETING WAS HELD 


J. J. Hubbell Was Elected Most Loyal 
Gander—W. T. Benallack Presided 
at the Banquet 


OFFICERS ELECTED 
Most Loyal Gander—J. J. Hubbell, Se- 
curity of Connecticut. 


Supervisor — Walter Wolf, Lumber- 
men’s, 

Custodian—Ray N. Menzies, Great 
American, 

Guardian—W. H. Gabriel, National of 
Hartford. 

Wielder—W. T. Benallack, Michigan 
F. & M. 

Keeper—George FP. Kessberger, Citi- 
zens, 


Delegates to Grand Nest—J. J. Hubbell 
and W. T. Benallack. 


GRAND RAPIDS, MICH., March 5. 
—The Michigan Blue Goose at its 
annual meeting and banquet staged an- 
other of the famous functions for which 
it is renowned. The Michigan pond is 
closing its 24th year, it having been in- 
augurated in 1905. There are two living 
charter members, W. T. Benallack, 
Michigan Fire & Marine and A. F. 
Powrie, manager Fire Association. W. 
F. Hawxhurst, Commercial Union, was 
the first most loyal gander. W. S. 
Abbott, North British, was second. Mr. 
Benallack was third and Mr. Powrie, 
fourth. 


Speakers at the Banquet 


The speakers at the banquet were 
Henry Bogue, manager, Michigan Audit 
sureau, Detroit; Clyde B. Smith, presi- 
dent, National Association of Insurance 
Agents, who is a member of the Michi- 
gan pond and C. M. Cartwright of 
THe NATIONAL UNDERWRITER. Mr. 
Benallack acted as toastmaster and was 
introduced by John A. Bell, assistant 
manager of the Michigan Inspection 
Bureau of Detroit, the retiring most 
loyal gander. Mr. Bogue gave some 
conception of the great work being done 
by his bureau, it handling over 1,300,000 
daily reports last year. Mr. Smith in 
his talk gave a list of prominent Michi- 
gan men who are now holding executive 
positions. He brought out the fact that 
his first company was the Hanover, he 
having been appointed agent by H. H. 
Thatcher, who was state agent. Mr. 
Smith stressed the satisfaction that 
comes from doing everything well and 
thoroughly. 


Many Notables Present 


Brief remarks were made by S. E. 
Moisant, Kankakee, IIl., secretary IIli- 
nois Association of Insurance Agents; 
Fred A. Rye, president Public Fire; In- 
surance Commissioner C. D. Livingston; 
C. M. Hayden of Chicago, Cook county 
manager and vice-president of the Glens 
Falls; H. K. Dickinson, assistant man- 
ager Fire Association; Fred W. Sullivan, 
assistant manager Firemen’s; R. E. Ver- 
nor, Western Actuarial Bureau, and J. 
J. Hubbell, newly elected, most loyal 
gander. J. V. Barry, vice-president, 
Metropolitan Life and former Michigan 
insurance commissioner, was present 
during the day. 


Large Class Was Installed 


John A. Hanson, manager Western 
Adjustment at Detroit, past most loyal 
grand gander, installed the new officers. 
The Michigan pond now has a member- 
ship of about 350 making it the fourth 
largest in the country. At this meeting 
23 were taken in by initiation and eight 
by flight, it being the largest class ever 
initiated. Among the new members 
was L. S. Wallace, Jr., of the Niagara, 
son of State Agent L. S. Wallace of the 
Niagara in Wisconsin, who was one of 
the founders of the order. 
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WILLIAM TECUMSEH BENALLACK 


William Tecumseh Benallack of De- 
troit, superintendent of agents of the 
Michigan Fire & Marine, past most 
loyal grand gander of the Blue Goose, 
and present wielder of the goose quill 
of the Michigan pond, presided at the 
annual banquet of the Michigan ganders 
Tuesday evening. Mr. Benallack is one 
of the celebrated ganders that swim in 
the great pond. As a toastmaster he is 
versatile, resourceful and captivating. 








Florida Local Agents 
Active in Their Work 





The officers of the Florida Local Un- 
derwriters’ Association have been or- 
ganizing the state association into five 
districts. So far the third and fourth 
districts have perfected their organiza- 





tions with the following officers: Third 
district, C. H. Lassing, St. Petersburg, 
president; William King, Lakeland, 
vice-president; Weyman Willingham, 


St. Petersburg, secretary and treasurer; 
fourth district; C. S. Hoag, Orlando, 
president; O. L. Deland, vice-president; 
Donald Orlando, secretary and 
treasurer. 

The fourth district is holding its first 
meeting this week at Deland, at which 
E. Finley Cannon, president of the state 
association, will deliver a talk. Plans 
are being made to hold an _ organiza- 
tion meeting for the first district at De- 
Funiak Springs in the near future. The 
Florida Local Underwriters’ Association 
now has a membership of 225. 


Lee, 


George Hamilton a Special 
George A. Hamilton, president of the 
Insurance Square Club of New York 
City, has sent in his resignation from 


the New York Board, effective March 
31, to become special agent of the 
Northwestern National of Milwaukee, 


covering its New York city suburban 
field. His headquarters will be in the 
office of John B. Faatz, metropolitan 
manager and he will supervise business 
development in Queens Borough and 
Nassau, Suffolk, Westchester, Rockland, 
and Richmond counties. 





Salamandra’s Surplus $1,337,419 

NEW YORK, March 5.—The United 
States branch of the Reinsurance Sala- 
mandra, of which Meinel & Wemple 
are managers, reports $5,118,871 assets, 
reinsurance reserve 7,777, deposit 
capital $200,000 and net surplus $1,337,- 
419. 
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NATIONAL LIBERTY 
Geapot INSURANCE Sammie 





Fire * Automobile * Windstorm * Tornado * Sprinkler Leakage * Explosion * Rent & Rental 
Values * Use & Occupancy * Tourist Baggage * Riot & Civil Commotion * Inland 


ss 


Marine * Parcel Post - Registered Mail - Air-Craft Property Damage 








TZ1ist Annual Statement 


pa, 


National Liberty Insurance Company 


of America 


ASSETS 


Bonds and Stocks - - - - - $21,564,773.50 
Loans on Bond & Mortgage - - 1,489,000.00 
Cash and Call Loans - - - = 6,213,746.81 
Premiums in Course of Collection 2,148,626.92 
Interest Accrued - - + = = 81,734.97 
Real Estate - - - - + = - 1,757.80 


~ $31,499,640.00 





JANUARY Ist, 1930 


Surplus to Policy Holders, $19,110,061.41 — Losses Paid Since Organization, $83,000,000.00 


LIABILITIES 


Capital - - - - += = = = $10,000,000.00 
Premium Reserve - - - = -  10,366,639.59 
Reserve for Losses - 2 «© « 1,147,939.00 
Reserve for Taxes and other Lia- 

bilities - - - - - = = « 875,000.00 
Net Surplus - - - - - ~ -  9,110,061.41 


$31,499,640.00 











5th Annual Statement 


The Baltimore American Insurance Company 
of New York 
JANUARY Ist, 1930 


ASSETS 
Bonds and Stocks - - - - - $4,876,892.68 
Loans on Bond & Mortgage - - 120,000.00 
Cash and Cali Loans - - - - _~— 1,352,223.50 
Collateral Loans - - - - - - 15,000.00 
Premiums in course of Collection 535,284.79 
Interest Accrued - - - - - - 17,651.20 
Real Estate - - - - - =- = 40,005.00 





“$6,957,057.17 


LIABILITIES 
Capital - - - - - - - - = $1,000,000.00 
Premium Reserve - - - - -  2,436,823.86 
Reserve for Losses - - - - - 269,011.00 
Reserve for Taxes and other Lia- 
bilities - - - - - - = = 161,000.00 
Net Surplus - - - - += - - 3,090,222.31 


“ $6,957,057.17 


Surplus to Policy Holders, $4,090,222.31 — Losses Paid Since Organization, $4,000,000.00 





22nd Annual Statement 


Peoples National Fire Insurance Company 


of Delaware 


JANUARY Ist, 1930 







ASSETS 
Bonds and Stocks - - - «© «+ $3,376,190.00 
Loans on Bond & Mortgage - - 15,000.00 
Cash and Call Loans - - - - 524,177.59 
Premiums in course of Collection 361,503.02 
Interest Accrued and Rents - - 5,652.70 
Real Estate - - - - - - = 82,147.90 


"$4,304,671.21 


Surplus to Policy Holders, $2,147 ,615.36 — Losses Paid Since Organization $12,000,000.00 


LIABILITIES 
Copitel - | - - = - + = = S100DO0ROD 
Premium Reserve - - - - - _ 1,887,928.85 
Reserve for Losses - - - =- - 204,127.00 
Reserve for Taxes and other Lia- 
bilities - - - - - - = = 125,000.00 
Net Surplus - - - - - - -_ 1,147,615.56 


$4,364,671.21 
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Was Down South | | PREMIUMS AND LOSSES BY STATES | | 


.....-.and The Dixie = ° F.—FIRE; T—TOTAL 
' : gt a Ee ILLINOIS oeme. 


i 4 a _ Ue Am, Fire, N. Jd. F. 1,313,172 
- - : : - T. 1,793,472 
> Am. Natl. F. 44,046 
F.—FIRE; T.—TOTAL > foe 
Central F. 96,800 
T. 96,800 











Eureka Security 
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Excelsior . “334 i | 
Fidelity Amer F. "§ pe MICHIGAN 








Fidelity & Guar. 


F.—FIRE; T.—TOTAL 


Fidelity-Phenix Prems. 
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Tor = a D Ti oP 


Fireman's Fund 


oA. 


Boston 193,368 


First Amer. 
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Aetna 


Franklin Nat. Dixie 


Detroit Natl. 
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a ey 


Firemans Fund 


Dixie Girard F. & M. 
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Dubuque F. & M. Home F. & M., Calif 
Eagle, N. Y. Mechanics 
Eagle, N. J. ch 

> 491760 Occidental 
Empire P. 8,916 Old Dominion 
Empire State Pilot Reins. 


Equitable F. & M, 


ols Bole Bebe Bele Bole Bebe BeBe Bele Bebe Bobs Be) 


Prudential 


Equitable Inter Ocean Reins. 


Equity Westchester 
City of N. Y. World F. & M. 


Columbia, Ohio Eagle Star & Br. Dom 


Columbia, N. J. General 


Commerce Indem. Mut 


Commer. Union Empire St 


Continental 





American 
Cosmopolitan New Jersey ‘ 
,O84 
067 
,186 
391 
,587 
013 
3,197 
70,094 
,011 
,937 
9,915 
3,647 
48,897 
13,461 
13,866 
340,498 
451,056 
101,678 
111,492 
19,755 
23,197 
59,866 
61,204 
8,045 
10,048 
51,664 
53,618 
143,461 
150,868 
5,881 
6,099 


ths, County F. 29,326 2.7 ) Conn. 
CHARLOTTE 1 Detroit F. & M. F. 16,43 j 2 | phoenix 
oF Birmingham ? 5,97 25 ' > 
North Carolina rs a = 7939 "192 Equit. F. & M., R. L 
. Norwich Union 
yee, the Queen City of the South, * ey r. 71 50737 | Fidelity & Guar. 
pre-revolutionary in her history and traditions — T. 88.424 seek’ | Chicago F. & M. 
and retaining the best from the civilization of 4 Buffale 
the old South, stands today in the vanguard Caledonian 
of that wonderful material progress with % California 
which her section is making the world marvel 
... Situated in a beautiful rolling country half- 
way between New York and Florida, her rail- 
roads render it possible to leave New York in —_ 
the afternoon and breakfast in Charlotte. Six Agricaltural 
hours from the seashore and six hours from z Allemannia 
the Blue Ridge, in the midst of a back-coun- | | Alliance 9,52 ; 
try rich in agricultural advantages and min- | ini sellin T, 284,181 21.371 | British Gen. 
eral resources, it enjoys a climate unexcelled 
upon the globe... The greatest industry of | 
Charlotte is cotton. Here cotton is grown, — ee 
picked, ginned and manufactured into the Amer. Cont. 
finest of products. Cottonseed oil, tools, my Am. Colony 
machinery and furniture are other important Central Union 
industries. There is a fine city hall, a court 
house, Federal and Y. M.C.A. buildings, a 
Carnegie Library and several hospitals, 
while its large electric power plants and 
water works will interest those Agents of TS Tee. 
the National Association who plan to at- Atlantic 
tend the mid-year meeting. Automobile 


Presidential F. & M. 
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U. S. Fire 
Hudson 
Cumien Manhattan F. & M. 
Acme Christiania Gen. 
Tondon & Scottish 
Pearl 


Prudential Re. 
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Am, Auto 
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United Mutual 


.j 


Lumbermens Mutual 








Fidelity Mutual 


Standard, N. J. 
Citizens 


_ 
DS 


152,616 F 5, Preferred 
80,544 
83,460 8.375 | Pa. Fire 
31,694 
33,380 413 Merchants, Colo. 
83,718 S 
88,904 96 Mercantile 

2,551 

2,764 599 | Homeland 
335,487 
986,477 269,859 | Commonwealth, N. Y. 
Bankers & Shippers 110,799 


The DIXIE monte ERTL [cm em 


Great Lakes 
FIRE INSURANCE COMPANY Druggist 
Greensboro, N.C. Am. Eagle 


Organized 1906 Equitable - 23 53 4.626 Sniiasia = - 
Surplus to Policyholders $1,234,498.72 . . 2, - 86, Eureka Secur. F. & M.F. 
ONE OF THE AMERICAN GROUP a . 2, : Dubuque F. & M. 
. Home, N. Y. 33,88 


Amer. Un. of N. ¥. 





Anchor 


AM ANSUASAIA 


Safeguard 


Orient 


A3 S583 89 S989 SSS SA SAAS 








(CONTINUED ON PAGE 40) 
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A gents in Canada, 


W. H. Paulison, 
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Losses settled and paid 1929 


Lyman Candee, Vice-President 


nd paid since organization over. . . .$259,000,000.00 
17,513,631.10 


ee eee eeeee eee eee nne 


ISSUES POLICIES AGAINST 


Manila, Shanghai, London and Principal European Cities 





E. C. Jameson, President 
A. H. Witthohn, Secretary 


Vice-President A. G. Cassin, Secretary 


J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 
J. D. Lester, Vice-President 


Scott Coleman, Assistant Secretary 








‘Progress since Consolidation in 1899 


Assets Reinsurance Reserve 
Sah ics dedacaniin $ 529,282.59 $ 26,832.54 
ee ae 3,932,447.83 1,753,038.09 
febsewetetss oud 5,255,362.12 1,936,224.86 
dia toa athe ni taee 10,178,345.13 3,532,023.67 
RR, at pac Se ee 42,765,374.55 16,593,764.16 
Pr ape ne 67,922,096.58 20,265,572.73 
rae a Bae ME RE Co, 71,740,996.88 21,162,599.90 
ee a ee 80,193,738.67 21,794,727.64 
eS 98,190,644.96 24,332,695.62 
ee ee 2 105,991,540.45 26,803,146.42 


“SE” 
JANUARY Ist, 1930 
ASSETS LIABILITIES 
Bonds and Mortgages.......... ee a $ 7,000,000.00 
U. S. Liberty a 509,100.00 Surplus 44.315.436.03 
Government, City, Railroad and iS: OEE Oe ee eS tog 
Greer Ronds ond Seecks..___. 93,855,135.00 einsurance Reserve ........... 26,803,146.42 
Cash in Banks and Office....... 3,784,621.70 Losses in Course of Adjustment.. 12,122,958.00 
Premiums in Course of Collection 7,216,343.66 | Commissions and Other Items.. 10,750,000.00 
Interest Accrued .........cce0. 446,013.79 R 
Reinsurance Recoverable on Paid “ore oo SOE ae pene 
ENE NEES Dale Tagen Gia 40,716.40 SR ns Bigia o ws ote Gnas iw 8 alae 5,000,000.00 
$105,991,540.45 $105,991,540.45 


Surplus to Policy Holders. . . $51,315,436.03 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Surplus 
3,039.94 
1,256,146.92 
2,365,363.37 
4,769,684.89 
11,361,311.89 
24,161,943.85 
25,610,575.98 
29,514,599.03 
37,252,917.34 
44,315,436.03 


$ 
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NEWS OF THE COMPANIES 








DUBUQUE F. & M. FIGURES | ROGSIA 


Company and Its Running Mate 
Emerged with Substantial Increases 
in All Important Items 


The Dubuque Fire & Marine is issu- 
ing its 47th annual statement showing 
assets $5,494,544 as compared with $5,- 
368,573 the year before. Its capital is 
$1,000,000. Its net surplus $1,240,- 
278 as compared with $1,141,289 the vear 
before. The Dubuque has had a con- 
sistent and substantial growth in assets 
and surplus for 47 years. It never falls 
back, The Dubuque can 
upon show a steady advancement. 
Its running mate, the National Reserve, 
shows assets $3,031,012, capital $500,000, 
net surplus $614,640. The National Re- 
serve Carries on its work the same as the 
Dubuque and is under the same suc- 

ful management. 


18 


be 


+ 
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cess! 





Central States Promotes Two 
At the annual meeting of the Central 
States Fire in Wichita, all directors and 
officers were reelected and in addition 
Edward Y. Dukes, former superinten- 


| 


counted | 


PROMOTIONS MADE 


Formation of a Securities Company Was 
Approved at the Meeting of 
Stockholders 


HARTFORD, March 5.—The follow- 
ing promotions are announced: Thomas 
B. McDermott, who was secretary and 
treasurer, to vice-president and _ secre- 
tary, relinquishing the office of treasurer. 
William H. Ford, a vice-president, be- 
comes treasurer in addition; Oscar 
Thieme, branch manager of the Ham- 
burg, Germany, office, was promoted to 


| resident vice-president at Hamburg and 


| assistant 


Clarence A. Rich, who came here in 
January from Chicago, where he was 
manager of the Netherlands, 
was made a vice-president. 

To Have Securities Company 


At the annual meeting of the Rossia, 
the formation of a securities company 


| having a capital of not less than $7,500,- 


dent of agencies, was elected assistant | 


secretary to fill the vacancy caused by 


the death some months ago of C. A. 
Bolster. Mr. Dukes has been con- 
nected with the Central States for the 


past ten years, working up through the 
various desks, L. T. Stubbs, 
been serving as special agent in Kansas 
for several months, was made superin- 
tendent of agencies. 

A 1 percent additional dividend was 
declared, the regular semi-annual divi- 
dend being 3 percent. The company 
has entered New Jersey and South Da- 
Jan. 1, in addition to having 
six new st in 1929. 


Lente : 
KOta since 


entered some ates 


THE FRANKLIN 


who has | 


000, was approved. The directors were 
authorized to proceed at once with its 
formation, but no details were specified 
in the authorization with the exception 
of certain general provisions. The 








Rossia is to transfer to the new secur- | 


ities company all or any part of the 
insurance stocks then held by the Rossia 
at the valuation of the shares on Dec. 
21, 1929 or at purchase price. 

Under the plan, the Rossia would 
subscribe to and take for its investment 
the amount of the shares of the secur- 
ities company of the value of not less 
than $3,000,000 and would secure for 
Rossia stockholders the rights to ac- 
quire directly or through it all the addi- 


tional shares not taken by the Rossia, ' 


or not more than $4,500,000. 
The followin new directors 


o 
4 


were 


FIRE 


; as compared with $1,259,673, 


chosen: Fuller F. Barnes, Bristol, 
Conn.; Samuel C. Finnell of West & 
Co., Philadelphia; William H. Ford, 


vice-president and secretary of the First 
Reinsurance, and Thomas B. McDer- 
mott, vice-president and secretary of 
the Rossia. 


TOKIO AND STANDARD 
SHOW SPLENDID GAINS 





The Tokio in its annual statement 
shows assets $12,994,065 as compared 
with $10,841,545 the year before. Its 
premium reserve is $2,418,024 as com- 
pared with $2,542,865. The net surplus 
is $9,755,328 as compared with $6,992,- 
392. The Tokio is the largest company 
in its country. Its increase in assets 
and surplus last year was remarkable 
especially in view of the stock market 
crash. Its investments were not af- 
fected to any extent. Its running mate, 
the Standard of New York, showed as- 
sets $4,937,706 as compared with $4,- 
640,406, premium reserve was $1,343,126 
capital $1,- 
000,000, net surplus $2,319,515 as com- 
pared with $2,103,803. J. A. Kelsey is 
president of the Standard and is gen- 
eral agent in this country for the fire 
branch of the Tokio. Both companies 
were members of the Western Union 
but have now become nonaffiliated in 
Western Union territory. 


National Liberty Group 


The National Liberty group of com- 
panies have published their figures. The 
National Liberty itself shows assets $31,- 
499,640, premium reserve $10,366,640, 
capital $10,000,000 and net surplus $9,- 
110,061. The National Liberty has paid 
since organization $83,000,000 in losses, 
a magnificent record. 


The Baltimore American has assets 
$6,957,057, capital $1,000,000, premium 


reserve $2,436,823, net surplus $3,090,222. 
It has paid $4,000,000 since organiza- 
tion. 

The Peoples National has assets $4,- 





364,671, capital $1,000,000, premium re- 
serve $1,887,929, net surplus $1,147,615. 
It has paid losses of $12,000,000 since 
organization. This group of companies 
is well managed and all are popular with 
agents. 





State of Pennsylvania 


The annual statement of the state of 
Pennsylvania shows assets $8,010,038 as 
compared with $7,896,724 the year be- 
fore. The premium reserve is $2,526,- 
225 as compared with $2,261,543. Its 
capital is $1,000,000 and net surplus $3,- 
253,468 as compared with $3,131,067. 
The State was started in 1794. It js 
one of America’s oldest fire insurance 
companies and has always given a good 
account of itself. 





National Fidelity Fire 


After five months of active operation 
the National Fidelity Fire of Baltimore 
reports that it has had no losses in this 
time. The company is now being licensed 
in New Jersey, Pennsylvania and Texas 
and will make agency appointments 
shortly. Milton R. Lerch is president 
and Morton Wolman, well known Bal- 
timore insurance man, is first vice-presi- 
dent and general manager. 


Central Fire of Baltimore 


Robert B. McFalls, president of R. B 
McFalls & Co., New York, metropolitan 
and suburban general agents, was 
elected a director at the annual meet- 
ing of the Central Fire of Baltimore to 
succeed the late John P. Lauber, presi- 
dent of the company, while John J 
Kelly, Jr., president of the National 
Building Supply Company of Baltimore, 





was elected a director in place 


H. Uhrig, deceased. 
Company Notes 
The Sun Underwriters of New York 
has been admitted to Maryland. 


Certificate of authority has beer 
granted by the Michigan department t 
the New York State Fire for fire and 
automobile business 





tatement 


as of January |], 1930 
INSURANCE COMPANY 





‘© MEBT CLAIMS arising ander its policies this Company has-- 


Cash Capital 
Net Surplus 


Surplus as regards Policy Holders 


Reserves for unearned Premiums 


Reserves for Miscellaneous Accounts 


Total Assets 


WILFRED KURTH, President 





59 Maiden Lane, New York. 


$ 2,500,000.00 
11,015,245.20 
13,515,245.20 
5,698,813 .00 
3,414,962.73 
$22,629,020.93 
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: AS SEEN FROM CHICAGO 
ce 
es 
th 
BIEHL WITH UNIVERSAL taken by leading business men in sub- 
Paul W. Biehl, who has been chief scribing to many millions of tax antici- 
accountant in the western department of | Pation warrants. 
of the Westchester, becomes chief account- mona ae. ieee alEnscan 
as ant and office manager in the western 
e- department of the Universal, under Carl E. Ingram, who has been assist- 
6,- Manager H. W. Murray. Mr. Biehl is | ant western manager of the Westchester 
‘ts one of the best posted insurance men in | at Chicago, has been appointed agency 
3, Chicago, having a knowledge of all | superintendent in the western depart- 
37. branches of office work including under- | ment of the Great American under Vice- 
is writing. He has long been associated | President C. R. Street. The agency sup- 
ce with the Westchester and was one of | erintendents are the chief underwriters 
od its wheelhorses. in the department, the others being 
* * * Oscar A. Chandler and G. C. Classen. 
BESSER HAS FULL SERVICE This gives the department a trio of su- 
Edwin E. Besser, Jr., Inc., well} perior underwriters. Mr. Ingram takes 
known general agency in Chicago, has | service with a company that his father, 
va recently been appointed general agent | the late John C. Ingram, served so long 
re for all casualty and surety lines of the | and conspicuously. The father was In- 
us New York Indemnity. The agency for- | diana state agent for many years, then 
ed merly represented the Northwestern | assistant manager and then a member of 
as Casualty & Surety as general agent. It | the managerial firm of Ingram & Lerch. 
its specializes in casualty, automobile and Carl Ingram started his insurance 
rs inland marine lines, operating on a na- | Cateer in the western office of the Spring- 
Al tional basis. In addition to the New} field in 1905 working up to the position 
S1- of chief examiner. 


York Indemnity the agency also has 
the National Liberty, Peoples National 
and Minneapolis Fire & Marine for in- 





land marine and automobile. 
B In order to round out the facilities 
_ for writing all coverages its appointment 
= as general agent for the Detroit Life 
re has just been effected. Mr. Besser will 
si establish a separate life department in 
J. charge of an experienced life man. 
al The office at 166 West Jackson boule- 
re, vard has been moved to larger quarters 
ris where it will occupy about twice as 
much space as formerly. 
* * x 
WILL BE MORE AGGRESSIVE 
rk George Z. Day, assistant United 
States manager of the Tokio and vice- 
ry president of the Standard of New York, 
nd is in Chicago conferring with field tal- 


ent. These two companies have with- 
drawn from the Western Union and are 
now nonaffiliated. They are preparing 
to make a more active bid for business 
and extend their plant. 
a Se 
HOLD PATROL EXAMINATIONS 


Mental examinations are to be held by 
the Chicago Board March 6 for promo- 
tion to the rank of lieutenant of the fire 
insurance patrol. Thirty-five men will 
take the test. Physical examinations 
previously were held. 

<2 
BOARD ELECTS NEW MEMBERS 


Chidley & Reynolds have been elected 
Class 1 members of the Chicago Board. 
The firm is composed of Harry J. Chid- 
ley and William R. Reynolds. Grover 
Nehls, fire department manager of 
Bowes & Co. is another new Class 1 
member. All three formerly were em- 
ploves of the Chicago Board. 





e £ 
UNIVERSAL’S WESTERN RALLY 


Western Manager H. W. Murray of 
the Universal held a conference of his 
field men this week in Chicago to talk 
over plans for the year. Vice-President 
and Secretary John T. Byrne, Vice- 
President W. Curtis Bird and Secretary 
F. S. Bowen in charge of the automobile 
department were from the head office. 
The Universal has had a very success- 
ful experience in the west and has built 
up a fine agency plant. 

. «+ 
DEPARTMENT 


FIRE IS LOYAL 





_ Morale of the Chicago fire department 
in the long period during which the city 
government has been without funds has 
been excellent, according to Chief Engi- 
neer Neal of the Chicago Soard. 
Although the firemen have gone without 
their pay for a considerable time and 
have suffered personally from the finan- 
cial stringency, no “parlor pinks” have 
arisen to cause dissension, there has been 
no talk of a strike, and the men have 
gone ahead with their work in good 
spirits. The situation is relieved now 
as the result of emergency measures 














In 1921 he was ap- 
pointed Indiana state agent of the West- 
chester. In 1922 he was called to the 
western department as second assistant 
manager and was made assistant man- 
ager in 1926. He is regarded as one of 
the efficient men in the business. His 
brother, Dwight Ingram, is a well known 
local agent in Chicago. 

* * * 


ARBITRATE QUESTIONNAIRE 


Difficulties between the Chicago Board 
and the Insurance Brokers Association, 
due to the board’s demand that the brok- 


ers execute and sign a questionnaire 
which they considered improper, have 
been ironed out in conferences of Presi- 


dent Florian D. Wallace and other lead- 
ing brokers with the board. The result 
is practical agreement on a revised ques- 
tionnaire which has been approved by 
the brokers’ officers. The brokers’ as- 
sociation is preparing to send out an 
announcement advising members to sign 
the amended form. It is understood that 
the principal modifications are in B and 
C and the result will be that the brokers’ 
business will not be controlled so abso- 
lutely as would have been the case under 
the two previous questionnaires. The 
earlier forms required signatures of 
brokers and carried reprints of the Board 
rules so that the brokers believed their 
signatures would carry submission to 

the rules to which they objected. 

READY FOR ACTIVE WRITING 

Active writing of business through- 
out all but the southern tier of coun- 
ties in Illinois will be started soon by 
the Fire Insurance Company of Chicago, 
the company launched some months ago 
by interests headed by Darby A. Day. 
Careful and conservative plans are be- 
ing drafted to give the new company 
large facilities and at present excellent 
reinsurance treaties are being arranged. 
The Fire of Chicago at the outset will 
write only fire, tornado and_ sprinkler 
leakage, although it is licensed to write 
all fire and miscellaneous lines. A con- 
siderable amount of business has been 
put on the books in a quiet way in the 
last several months, mostly from offi- 
cers, directors and stockholders. Mr. 
Day says the response from stockhold- 
ers has been gratifying. However, the 
company now is ready to begin plant- 
ing agencies throughout Illinois save in 
the southern part, which is considered 
“hot.” Several agency appointments 
are expected soon. 
a 


ILLINOIS FEDERATION MEETING 


The annual meeting of the Illinois In- 
surance Federation will be held at the 
Palmer House, Chicago, the evening of 
April 9. The entertainment committee 
consists of Frank M. Chandler, Employ- 
ers Liability; H. M. O’Brien, Chicago 
Fire & Marine; L. J. Kempf, Travelers. 
One of the speakers will be W. H. Saw- 
yer of New York City, chairman of the 

















CHARLES J. SCHRUP, President 


OLIVE 


R G. SCHRUP, Treasurer 








FORTY SEVENTH ANNUAL STATEMENT, JANUARY |, 


CASH CAPITAL 


RESERVE (Unearned Premium 


Liabilities) ............ 
NET SURPLUS 


1930 


ee ee «. - »$1,000,000.00 
and All Other 

OE Pr ee 3,254,265.84 
1,240,277.72 


SUMMARY OF ASSETS 
Loans (being first lien on Real Estate worth over 


double amount of loan). 


Cash in hands of Agents.... 
Interest accrued on Loans... 


wee TT TY TTT Te TT Ty $ 551,523.75 
3,886,385.00 
610,821.61 
395,320.74 
50,492.46 


S. F. WEISER, Secretary | 


$5,494,543.56 


$5,494,543 56 
































COMPARATIVE EXHIBIT 


Year Assets Reserve Policy -holders’ 
Surplus 
1883 $ 105,941.37 $ 2,986.18 $ 102,915.19 
1884 116,584.91 11,159,42 105,425.49 
1885 125,549,66 18,308,82 107,240.84 
1886 145,082.63 25,667.54 119,415.09 
1887 160,343.13 29,921.91 130,421.22 
1888 189,718 87 37,896.98 151,821.89 
1889 213,295.93 46,147.61 167,148.32 
1890 236,254.41 47,595.31 188,659.10 
1891 263,423.08 49,741.98 213,681.10 
1892 283,846.21 57,732.02 226,114.19 
1893 301,631.88 64,374.41 237,257.47 
1894 313,409.34 68,234.63 245,174.71 
1895 333,665.52 73,040.23 260,625.29 
1896 351,557.02 78,859.75 272,697.27 
1897 373,606.74 87,353.31 286,253.43 
1898 402,682.33 99,553 29 303,129.04 
1899 407,323.38 101,327.24 305,996.14 
1900 421,621.68 104,969.19 316,652.49 
1901 446,562.21 117,940.27 328,621.94 
1902 511,081.86 158,955.34 352,126.52 
1903 552,979.83 176,506.38 376,473.45 
1904 601,079.65 195,461.15 ,618.50 
1905 645,140 20 212,468.87 432,671.33 
1906 728,209.88 268,237.85 459,972.03 
1907 1.058,034.84 590,618.63 467,416.21 
1908 1,093,546.87 591,521.42 502,025.45 
1909 1,176,480.56 651,183.00 525,297.56 
1910 1,301 ,521.42 768,158.20 533,363.22 
1911 1,363,468.30 809,161.36 554,306.94 
1912 1,474,707.49 870,561.83 604,145.66 
1913 1,603,255.54 984,487.42 618,768.12 
1914 1,648,409.74 1,024,371.55 624,038.19 
1915 1,816,466.14 1,165,252.92 651,213.22 
1916 2,009 ,291.54 1,295,366.59 713,924.95 
1917 2,137 ,815.23 1,420,232.78 717,582.45 
1918 2,397 ,202.25 1,632,115.10 765,087.15 
1919 2,727 ,156.87 1,868,887.79 858,269.08 
1920 3,077 ,945.50 2,098,96S.12 978,976.38 
1921 3,254,863.09 2,132,809.09 1,122,054.00 
1922 3,507,212.00 2,297 ,647.17 1,209,564.83 
1923 3,681,928 58 2,358,864.24 1,323 ,064.34 
1924 4,047 ,145.44 2,475,170.61 1,571,974.83 
1925 4,241 332.15 2,632,804.13 1,608,528.02 
1926 4,615,001.50 2,906,293 96 1,708,707.54 
192 5,040,506.51 3,171,911.67 1,868 594.84 
1928 5,368,572.71 3,227,284.11 2,141 ,288.60 
1929 5,494,543.56 3,254,265 .84 2,240,277.72 





A Steady Growth in Assets, Reserve and Surplus for Forty-seven 


Consecutive Years. 




























CHARLES J. SCHRUP, President and Treasurer 


G. W. MYERS, Vice President 








ELEVENTH ANN 

CASH CAPITAL 
RESERVE (Unearned 
Liabilities) 
NET SURPLUS 


Pren 


UAL STATEMENT, JANUARY I}, 1930 
operates etdwhseedgees $ 500,000.00 


and All Other 


ium 
1,916,371.84 
614,640.11 


$3,031,011.95 


SUMMARY OF ASSETS 


Loans (being first lien on Re 

amount of loan). 
Standard Stocks and “Bonds 
Cash on hand and in Banks 
Cash in hands of Agents.... 


Interest Accrued on Loans and Bonds...... 


al Estate worth double 
$ 445,400.00 
2,006,900.50 
296,845.88 
252.217.07 
29. 548.50 


- $3,031.011.95 


TO OUR AGENTS AND POLICY-HOLDERS: 


This Company's Progress from date of organization invites your con- 


fidence and continued patronage. 


The Management 


Ss. F. WEISER, Secretary 
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Untouched by Time 
COVERAGES or Tide 
EFFECTED A uniform course of successful activity 
maintained down the ages, unscathed 
FIRE, by the tireless and unrelenting hand of 
AUTOMOBILE, Tins 
a An unbroken record of service and 
LE ASEHOLD achievement for more than two cen- 
EXPLOSI ON. turies, undisturbed by the ebb and flow 
RIOT and CIVIL a re political, or economic 
COMMOTION, : 
PROFITS AND An age-old reputation, unsullied by 
COMMISSION, hint of compromise or breath of 
USE & OCCUPANCY scandal : 
These are the priceless heritages of 
the PATRIOTIC from its parent com- 
AUTOMOBILE pany, the SUN, which it hands on to its 
COVERAGE Agents, that they may reap the bene- 
fits of such a distinguished association. 




















= ‘Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


WESTERN DEPARTMENT PACIFIC DEPARTMENT 
WRIGLEY BLDG., CHICAGO SAN FRANCISCO 
JOHN F. STAFFORD, Manager C, A. HENRY, General Agent 








insurance committee of the National 
Electric Light Association and promi- 
nent public utility engineer. He is a 
former president of the association. 
James A. Beha, recently appointed gen- 
eral manager of the National Bureau of 
Casualty & Surety Underwriters, and 
Henry Swift Ives, special counsel for 
the Association of Casualty & Surety 
Executives, will also speak. John C. 
Lanphier, Jr., of Springfield, president 
of the organization, will preside at the 
business session. 
e 2 
CHICAGO FIRE VIA RADIO 


Quin Ryan, well known radio an- 
nouncer at the Chicago “Tribune” sta- 
tion WGN, has arranged to broadcast 
the big Chicago fire of 1871 from 8 to 
9 p. m. from Station WBBM, Chicago, 
March 9. Mr. Ryan has gotten in his 
mind a vivid picture of the conflagra- 
tion and will broadcast it as if he were 
a spectator of this great catastrophe. 

. 
DISCUSS FARM FIRE PROTECTION 


Reports of the various sub-commit- 
tees of the farm fire protection com- 
mittee of the National Fire Protection 
Association will be presented for con- 
sideration and discussion at a meeting 
of the parent committee in Chicago 
next Monday. Among the subjects to 
be dealt with are statistical data on farm 
fire losses and classification of hazards; 
life losses from farm fires, V. N. Val- 
gren, chairman; construction and loca- 
tion of farm buildings, M. C. Betts, 
chairman; rural (community) fire pro- 
tection, C. R. Welborn, chairman; first 
aid appliances, fire protection, I. , 
Goss, chairman; practical fire extin- 
guishers for farm use, C. E. Parks, 
chairman; handling and storage of gas- 
oline, Harry E. Roethe, chairman; elec- 
trical installations on farms, Clarence 
Goldsmith, chairman; water systems for 
fire protection, lightning control, spon- 
taneous heating and ignition, handbook, 
etc. 

* * * 
INSURANCE STOCK COMMENT 


“The quiet insurance stock market of 
the past week was marked by no real 
trend,” says W. S. Conn of Mitchell 
Hutchins & Co., Chicago. “The prices 
worked up and down in a narrow range. 
This quiet condition is due entirely to 
a lack of interest, as there is at no time 
any considerable selling pressure in the 
market. Holders of insurance stocks are 
not disposed to sell at prevailing levels 
and in this they are wise as the worst 
is now in the past and all the bad news 
is out; in fact, the news was not as bad 
as had been anticipated by a great many 
observers. On the other hand, there is 
remarkably little buying interest on the 
part of investors. We feel this is due, 
to a certain extent, to a general lack of 
confidence in the immediate future, 
rather than a real analysis of the situa- 
tion. It has been a long time since as 
favorable an opportunity for investment 
purchases has existed. The prospects 
insurancewise are most favorable. New 
business in life insurance is coming in 
in satisfactory form. Fire losses continue 
at a level that indicates profitable under- 
writing experience and the casualty busi- 
ness is adjusting itself to conditions and 
should show good results. 

“From the investment angle, the in- 
come of the insurance companies has 
not been affected and the values in their 
portfolios are now figured at very low 
levels, justifying an expectation of gen- 
erous increases during 1930. Our typical 
list based on the bid side of the market 
follows: 

Feb. 25 Mar. 4 Change 
Aetna Fire ....... 64 60 — 


Aetna Life ....... 87 85 —2 
OEE ove eusceuwe 740 730 —10 
Continental Cas... 38 37 —1 
eee 35 36% +1%4 
Globe & Rutgers..1125 1050 —75 
Hartford Fire..... 74 77 +3 
Home of N. Y.... 45% 46% +% 
National Fire,.... 69 66 —3 
GD on se000 1460 1485 +25 
*x* * * 


Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, will address the North 
Central Kiwanis Club at a luncheon 
March 11 at the Drake Hotel, Chicago. 








Situation Wanted 

By young man, age 31, married, with 9 years 
general agency and Chicago office experience 
as fire examiner. Specialized in farm busi- 
ness but good knowledge of other lines in- 
cluding automobile. High school, business 
college, LaSalle Ex. Univ. graduate. Will 
consider company or general agency connec- 
tion in Chicago or elsewhere. Address O-99, 
The National Underwriter. 











Field Men Wanted 


The undersigned desire the serv- 
ices of two field men with experience 
in States of Michigan, Wisconsin, 
Illinois and Indiana. Company offi- 
cial will be in Chicago after March 
4th. Headquarters A-718 Insurance 
Exchange Building. 


The Tokio Marine & Fire Ins. 
Co., Ltd. 
Standard Insurance Co. 
of New York 
80 John St., New York 








Desirable Office Space to Rent 
CHICAGO 

East frontage on 11th Floor, Insur- 

ance Exchange. Long term if desired. 

The Liverpool & London & Globe 

Insurance Co., Ltd. (Chicago.) 








POSITION WANTED—BOOKKEEPER & CASHIER 


Single woman; age 27; University of Chicago Gradu- 
ate; Protestant; Gentile; Excellent business and per- 
sonal references; living at home. 

EXPERIENCE: Full charge of Agency and Com- 
pany Accounting Department, including supervision 
of collections, in large insurance organization located 
in Chicago, representing old line Companies. Salary 
considered $200.00 monthly. Address 0-98, The 
National Underwriter. 








Experienced Special Agent 
WANTED 


For states of Missouri and Kansas by 
large Bureau Company. Give com- 
plete information and references. Ad- 
dress O-97, The National Underwriter. 








Experienced Bookkeeper Wanted 


With knowledge of insurance business for 
Cincinnati Office National Underwriter Com- 
pany. Must be good office correspondent. 
Address National Underwriter Company, 
Cincinnati, Ohio. 














LOCAL AGENCY FOR SALE 


In progressive Missouri valley city of over 75,000, 
writing all lines, representing strong stock com- 
panies only. Agency is forty years old, incorporated 
with annual premiums of about 85,000. This is a 
splendid, well established and going business in a 
thriving city. Will stay long enough to deliver the 
business. A bargain, but we do not reply unless you 
can pay all cash. 

Address 0-96, The National Underwriter. 











Six Reasons Why You’ll Like 


No Tip 
Barber Shops 


First Class American Barbers 
You Despise Tipping—We Prohibit It 


EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 
our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 
You save money, we make 
money. 3 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 





Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 2785 p anon 822 
Austin Bldg. 111 W. Jackson Blvd. 
Telephone Webster 7173 Room 802 
Guardian Bldg. 105 S. Dearborn 
Telephone Dearborn 9393 Room 210 


Chicago, Illinois 
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_ VIEWED FROM NEW YORK — 


By GEORGE A. WATSON 


HOLLAMAN HEADS SANBORN CO. largest number of failures was in the 


William A. Sanborn, son of the| western states, which reported 122. 
founder of the Sanborn Map Company, Canadian failures for the week ended 
has retired as its president. Rich W. Feb. 27 were slightly below those of the 
Hollaman, who has been active vice- preceding week. 
president for several years, has_ been . 
elected president. Charles E. Chase, 
chairman of the board of the Hartford Fire managers continue to complain of 
Fire, has been elected chairman of the | the dearth of new business and the diffi- 
board. John A. Forster of Crum &| culty experienced in maintaining pre- 
Forster will be vice-president and John | mium incomes. Notably they say, does 
H. Sheridan of the New York office sec- | this hold with respect to the central 
retary. Edward H. Cross, assistant | west; though in but slightly lesser de- 
treasurer for many years, has been made | gree is it also true of both the east and 
treasurer. the south. In the first mentioned terri- 

* * * tory building operations are practically 
LEWIS TO CONFER ON CUBA at a standstill, while the business of 

No formal action was taken on the | merchants is far below normal. Duluth 
Cuban situation by the United States | is one of the few centers in which ac- 
Fire Companies’ Conference last week | tivity occurs; attributed to the constant 
in New York. It was stated on good | shipment of ore from that port. In Min- 
authority that Herbert Lewis, general | neapolis and St. Paul, unemployment is 
manager of the Commercial Union of | seirous, and gives little promise of early 
England, who was at the meeting, has | improvement. Omaha is another city in 
been delegated by the Fire Officers| Which business is stagnant while St. 
Committee (foreign) to confer with the | Louis and Kansas City report conditions 
executives of the American companies | at¢ far below normal. | 
on the Cuban situation. In the south, uncertainty as to the cot- 

Nearly all members of the United | ton crop is one of the prime factors that 
States Fire Companies’ Conference have | ™akes for depression, another being the 
resigned from the Cuban Association of disturbances among the textile workers 
Fire Insurance Companies. Plans are | im the Carolinas. : ; ; 
being made for a new association to be To offset the dearth of premiums in 
controlled by the companies and not by the straight fire line, many companies 
their Cuban agents. A draft of this | 4t¢ devoting particular attention to their 
plan has been submitted to the Fire | Specialty departments. 

Offices Committee for consideration. 

















* 
DEARTH OF NEW BUSINESS 


NEW AGENCIES INCORPORATED 


STUDY ANNUAL FIGURES The following agencies have been in- 

Never before have annual statements | corporated in Manhattan: Berger & 
of companies been scanned so critically | Richter, Weinberg-Knickman, Harber- 
as they have this year. This was due | Klein & Co., the All Risks Agency, J. 
first to the fact that so many banking | A. Maher & Co., Percy Douglas, Inc., 
and investment houses got into the in- | Capital City Agency, and Equity Ad- 
surance business on the investment side. | jJustment Bureau. 
Owing to the long continued bull mar- Brooklyn agencies incorporated are: 
ket large sums of money were made by | Guardian Thrift Plan, Harkness Broker- 
insurance companies through advances } age ( orporation, Bell if nderwriting 
in prices of common stocks. Notwith- | Agency, International Consultants, and 
standing underwriting losses there were | Burgess & Sangunitto. , : 
huge increases in surplus. Some com-|_ Walter C. Roberts, Inc., West New 
panies were known as stock market.| Brighton, was also incorporated. 
companies. Stock brokers that had | FIELD MEN IN NEW YORK 
never before sold insurance stocks got | 
in the game. Investment houses sought}! Men of the New York Underwriters 
insurance stocks for their clients. New | now making their annual visit to its head 
companies were promoted. Large sums | office in New York include: F. W. Ed- 
were placed at the disposal of compa-| ler and F. J. Tompkins, Milwaukee; A. 
nies to increase their business in order | A. Knopp, B. T. Holderman, J. M. 
to furnish more money to invest. Many | Clark and S. T. Shotwell, all of Chi- 
companies increased their capital and | cago; S. E. Birkard, Fargo, and Carl 
added running mates to their fleets. | Ludwig, Minneapolis, Other state and 

A number of companies made bids | special agents from different territories 
for business and agents paying prices | were in New York last week, going over 
far beyond the standard. Therefore,| with the company officials conditions 
underwriters who have not lost faith in | in their respective fields. 
the desirability of following a straight | * * * 
and narrow course have watched the ef-| CARRIERS LOSE SONNEBORN CASE 

| 








fect of the financial storm on institu- 
tions that disregarded the rules of ex- 
perience. There has been considerable 


An important decision involving the 
| old moot point of “friendly”’ or “hostile” 


: f fe < | fire and the L. Sonneborn Sons case 
quirming on part of some offices. Some | which has been knocking about in the 


lost millions of money. Surprise was | New York courts for three years, has 
expressed in other quarters that so little | een decided by ‘the appellate division 
depreciation was . in comparing the | },, denying the applic: ntioe of carriers 
statements of Jan. 1929, and Jan. 1,| for review of a judgme1 nt granted to 
1930. Some lhe Be undoubtedly got the paint and varnish concern. This 
into the market in October after the first case , i. celeoee tn 3007 @ teenenene 
black Thursday. It is generally pre-| jurner under a varnish kettle in the 
dicted in the east that a far more con-| Sonneborn plant at Belleville, N. J. 
servative policy will be followed along | qooded the =a ox Alter a compara- 
investment lines. Much more attention tively harmless fire which lasted three 
will be given to. underwriting. It is ninutes, the burning kerosene ran down 
seen that companies cannot rely alone | pipe to an air chamber and an explo- 
on the investment talent to carry them | gion occurred. Pr actically all damage 
through the profit line. Many Predict | to building resulted from the explosion. 
that there will be a further decimation | The policies excepted liability for ex- 
in the ranks. The old time underwri- plosion and did not contain the inherent 
ters are being restored to their seats. explosion clause, so that the companies 
, Bg ST, . denied liability. There were 28 suits, 

the first 16 used as test cases, but the 
Business failures for the week ending | insured won judgment. The companies 
Feb. 27, according to Bradstreet, num-| appealed and decisions were affirmed. 
bered 504, a decrease of 56 over those The companies held all along that the 
reported for the same period of 1929.| insured was using fire as a commercial 
The largest decrease was in the middle | agent and the only thing that was burn- 
Atl ing before the explosion was kerosene 


Athletic states whose total dropped from 
200 in the preceding week to 114. The| which was being employed in the usual 


BUSINESS FAILURES 


nd, in the March 22nd 


issue of The Saturday Evening Post, 


we advise three million readers to 
‘‘Ask Your ALLIANCE Agent” 


about Windstorm Insurance. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


SAN FRANCISCO 
2731 Sansome Street 


CHICAGO 
209 W, Jackson Bivd. 


ATLANTA 
8th Floor, Hurt Bldg, 














18 








way by the operator. They contended 
that the only fire found in this case 
was a friendly fire and that the explo- 
sion caused by such a flame was not 
covered. The insured elaims the flame 
was out of all proportion to the one 
commonly used and therefore was not 


friendly. The court's ruling is that test 
of a fire’s character does not depend en- 
tirely on whether it was intentionally 
lighted or not, but when a fire lighted 
for commercial purposes escapes from 
the limits in which it is usually em- 
ployed it loses its friendly character and 
becomes hostile, Whereupon any dam- 
age which it causes through explosion, 
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short circuit or what not, 
against the fire policy. 





Oppose Georgia Proposal 


ATLANTA, GA., March 
sory automobile liability 
Georgia is being generally 
here. The subject has been 
through a declaration before the 
Automobile Club by J. A. Perry, chair- 
man of the Georgia Service Commission, 
predicting passage of a compulsory 
at the next session of the 

The Atlanta automobile 
a meeting for March 18 to consider the 
plan. Charles Cook, secretary, and other 
| offices, are opposed, and it is 


5.—Compul- 
cover 


legislature. 


is chargeable 

| has 

| pose 
for 
discussed | 
renewed | 
Atlanta | 
bill | 


club has called | 


doubtful ! 


if the membership will endorse 
Atlanta Casualty & Surety Association 
considered the matter of sufficient 
importance to take active steps to op- 
the proposal. A committee has 
been appointed to fight it. 


it. The 


Club Discusses Advertising 


MINNEAPOLIS, March 5.—Advertising, 


its benefits and possibilities from the in- 
surance man's standpoint, was the topic 
of discussion at the March 4 meeting of 
the Insurance Club of Minneapolis. Ben 
E. Nyrop, the new president, presided. 

Peter S. Duryee, vice-president of the 
Equitable Trust Company of New York, 
has been elected a director of the New 
Jersey Fire. 








Capital, $3,000,000 


INCORPORATED 1799 


PRovIDENCE W aAsHINGTON INSURANCE ComPaANYy 


of Providence, R. I. 


Net Surplus, $13,010,813 





Capital, $500,000 


INCORPORATED 1832 


VirGINiA Fire anp Marine Insurance ComMPANY 


Richmond, Va. 


Net Surplus, $1,408,098 





Capital, $500,000 


INCORPORATED 1928 


AnNcHor INsuRANCE CompaANy 


Providence, R. I. 


OWNED AND OPERATED BY THE 


PROVIDENCE WASHINGTON INSURANCE CO. 
Net Surplus, $808,037 








WESTERN DEPARTMENT 
175 W. Jackson Bivp 


J. R. CASHEL, Manager 


CHICAGO 


























Its Name Indicates Its Character 
Operating Along Sound Lines 


8 East Long Street 


GEORGE 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


WILLIAM H. KOOP, President 
ALEXANDER R. RoE Ee eREGOL Vice JOHN A. DODD, Vice-Pres. & Sec’y 


Vice-President 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
Progressive, Yet Conservative 


COLUMBUS, OHIO 

















Court at Third Hearing 


Reverses Itself on Soot 


——_—= 


DECISION IS FOUR TO THREE 
Smudge from Oil Burner Covered by 
Fire Policy — Minority Calls Ruling 
Fantastic 


LINCOLN, March 5.—The Nebraska 


supreme court has reversed itself in the 
case of Coryell vs. Old Colony Fire and 
now gives the plaintiff $1,000 damages 
and $300 attorney fees in the oil burner- 
soot case that has been before it three 
times. The claim involves damage done 


to draperies and other household effects 
by soot and smoke that escaped from the 
accidentally opened door of a fur: 


lace 
fitted with an oil burner. The question 
was whether the standard form of fire 
policies cover this class of damage. The 








court heard arguments on the matter 
three times, first deciding by a vote of 
five to one against Coryell and then 
making it four to three against him. The 
present decision was four to three in his 
favor. 
Fire Left Intended Place 

The sole question was whether it 
constituted a friendiy or a hostile . 
The court decides it in this wise 
friendly fire is one that remains confi: ed 
in the place intended. A hostile fire is 
one not so confined. The reasonable 
view is that when it is admitted or 
clearly proven, that the loss and damage 
were caused from and by the fire after it 
had passed from the place of its intended 
confinement, as in this case, then and by 






reason thereof the insurance company 
is hable for loss and damage, not only 
that caused by burning, but from soot 
and smoke as well. The fire causing the 
damage having passed from the place 
where it was intended to be, it thus be- 
came a hostile element and so remait 

until pase wie UR It cannot consist 
ently be said that the rs in questi 


was confined within its usual limits, and 
that is the test.” 
Minority Sees Difficulties 


says that thi s mig ht be al 
if the facts justif 

is equivalent to saying that 
whenever any fire reaches outside the 
immediate receptacle in which it is in- 
tended to be and any damage is done by 
fire. smoke it is a hostile fire—a 
decision pregnant with trouble in futur 


The minority 
correct proy position 
ii, but it 


or soot, 





cases because the rule in nearly every 
court is that a hostile fire must be a 
second or induced one. One need not 
be a scientist to know that the soot and 


vaporized oil was the result of imperfect 
combustion on the plate inside and that 
the formed there would not 
burn by contact with the air or wit! 
outside, it says. The dissent also says 
that the logic of the majority opinion 1s 
that the center of the column of flame, 
which had its base on the heated plate, 
was a friendly fire but the outer rim of it 


soot once 


was a hostile fire, and designates this 
as fantastic. 

Under the majority decision it is hard 
to see how the fire companies can avoid 


paying periodically for the redecorating 
of insured kitchens, which are blackened 
by from gas or coal ranges. The 
majority opinion gives no rule 


soot 


tor de- 


termining the volume of soot that t 
escape at one time to constitute a “hos- 
tile” fire. 


Central States Field Men Meet 


The annual roundup of field men and 
general agents of the Central States Fire 


of Wichita was held at the home office 
Feb. 27-28, under the direction of Pres- 
ident Roy E. Eblen. Much of the gat! 
ering was devoted to the study of 
land marine coverage, several discus- 
sions of the subject being led by Phil 
H. Schide of Hartford, general agent of 
the inland marine department of the 
Phoenix of Hartford fleet. Plans for 
the further expansion of the compa: 
were given considerable attention. 
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; CHANGES IN THE FIELD 








AETNA ANNOUNCES CHANGES 


T. J. Nicol and C. R. Tobin Are Ad- 
vanced—A. E. Holt Transferred 
to Michigan Field 


T. J. Nicol, who has been special 
agent in Michigan for the Aetna and 
World Fire & Marine for several years, 
has been appointed state agent for the 
World Fire & Marine in Michigan, with 
headquarters at 1414-15 Dime Bank 
building, Detroit. Mr. Nicol will devote 
his entire time to the World. 

Arthur E. Holt is being transferred 
from _lowa to Michigan to succeed Mr. 


Nicol and will be associated with State 
Agent G. R. Livingston, devoting his 
time to the business of the Aetna. 

C. R. Tobin, who has been serving 
as special agent for the Aetna and 
World in Minnesota, has been ap- 


pointed state agent for the World Fire 
& Marine in Illinois, with headquarters 
at 601 First National Bank building, 
Springfield, Ill, 





T. M. Fergus 


The Fidelity & Guaranty Fire has ap- 
pointed T. M. Fergus special agent for 
Minnesota under State Agent W. J. 
_ *. Mr. Fergus was formerly with 
W. McGee & Co. 


prior to which he 
was special agent for the Sun in Ohio. 
He will have headquarters in Min- 


neapolis 





A. C. Hassmer 


\. C. Hassmer, who has been Indiana 
state agent of the Germanic Fire of 
New York for some time, has had Ohio 
added to his field. He will continue to 
make headquarters at Lawrenceburg, 


I; qa 





John Ratterree 


Southern Manager Cliff G. Key of the 
Southern Fire of New York has ap- 
pointed John Ratterree as state agent 
for North Carolina, South Carolina and 
Georgia. He will for the present have 
his headquarters in Atlanta. Mr. Ratter- 
ree began his insurance experience in a 
local agency in Greer, S. C. and later 


Fire ieee ro Willing 


to Help Refinance Chicago | 


Na ti mal 


sured 


Board 
cago refinance the city government, 
which has been financially impoverished 

some time because of its extrava- 
gances for several years. That is the 
assurance given by Ernest Palmer, man- 
ager of the Chicago Board, and P. B. 
Hosmer, president of R. W. Hosmer & 
Co. of Chicago, who have just returned 
to that city from a conference with Na- 
tional Board officials and executives of 
member companies in New York on the 
subject. 
000,000 quota in a campaign being con- 
lucted by a committee headed by Silas 
W. Strawn, Chicago financier, in an at- 


+ 


ty employes who for several months 
have gone without pay. 
_ One difficulty immediately presented 
itself to the fire insurance executives, in 
that their subscription to tax trust cer- 
ihcates which the 

| issue would not be accepted by in- 
surance departments as admitted assets. 
‘he certificates have as security an issue 
of the city’s tax anticipation warrants, 
© be held by the committee as collat- 
The warrants bear 6 percent inter- 
‘st and are admissible as assets by 
aepartments, 


to | 





companies, it is as- | 
, will help business leaders of Chi- | 


Insurance has been given a $1,- | 


tempt to provide funds in advance of tax 
ae : ‘ c | 
collection in order to pay thousands of 


Chicago committee | 


It is possible that the Chi-— 


was general agent for several companies 
for North and South Carolina. 


W. H. Williamson 





W. H. Williamson is appointed as 
state agent for the Caledonian, Cale- 
donian-American, Netherlands, for Ken- 


tucky and Tennessee, with headquarters 
at 515 West Market street, Louisville. 
He has been affiliated with local agen- 
cies, rating bureaus and recently was a 
field representative for one of the large 
companies operating in that territory. 


Mr. Williamson succeeds H. C. Whar- 


ton, who went with Crum & Forster 
some weeks ago. Mr. Williamson had 
previously been an engineer in the 
Louisville agency of Brown & Martin. 


At one time he was with the America 


Fore group. 





Al Behrends 


Al Behrends, who has been in the en- 
gineering department in the western of- 


fice of the North America, has been 
appointed Ohio special agent of the Alli- 
| ance succeeding R. G. Osgood, who has 
been transferred to Michigan for the 
North America fleet. 
J. G. McFarland 

John G. McFarland has been ap- 

pointed special agent for the American 


in Kansas effective April 1, to 
State Agent R. A. Gamble, with head- 
quarters at Wichita. Mr. McFarland 
has been connected with the Kansas In- 
spection Bureau for the past six years 
at Kansas City, Topeka, Dodge City and 
Wichita. 


assist 


George M Williamson 


George M. Williamson has been ap- 
pointed special agent by the Occidental 


for lower Michigan with the exception 
of Wayne county. His headquarters 
will be in the Kalamazoo Trust & Sav- 


ings Bank building, Kalamazoo. 
D. R. Stephens 
D. R. Stephens, resident adjuster of 
the Underwriters Adjusting Company 
at Terre Haute, Ind., has been ap- 


pointed Indiana state agent of the Mil- 
lers National, which was formerly in 
the general agency of W. P. Ray. 





| cago committee will make an exception 
| in the case of insurance companies by 
| permitting them to buy the warrants 
| direct up to the amount of their quota 
| in order to meet departmental demands. 


Queen City May Expand Field 

Jack Klinkenborg, state agent in 
North Dakota for the Queen City Fire, 
accompanied by his wi ife and son Jack, 
Jr., has just returned from a three weeks’ 
trip through Nebraska, Kansas and 
Oklahoma, spending about ten days in 
Oklahoma City. The trip was made 
primarily to make a survey and deter- 
mine the advisability of entering the 
Queen City Fire in those states in the 
near future. The response was most 
gratifying and business conditions found 
very satisfactory. 


McCoy Takes Flight 


D. L. McCoy, most loyal grand gan- 
der of the Blue Goose, will leave Sioux 
Falls, S. D., March 12, for a two weeks’ 
trip. His first stop will be to visit the 
Nebraska pond at Omaha and at Lin- 
coln. From there he will go to the 
Heart of America pond at Kansas City, 
then to a visit with the Arkansas pond 
at Little Rock, the Tennessee pond at 
Nashville, the Mississippi pond at Jack- 
son, the Kentucky pond at Louisville, 
and the Ohio pond at Columbus. On 
his return Mr. McCoy will visit the IIli- 
nois pond in Chicago, the Wisconsin 

| home nest in Milwaukee and then go to 

Minneapolis. 

















A general 
without maps? 


Did you ever hear of a general ordering an attack 
without first having thoroughly studied all the 
maps of the territory he plans on occupying? Be- 
fore making a move every detail of terrain, 
topography, roads, communication and so on are 
carefully planned in advance. The army success- 
fully moves on a predetermined schedule. A gen- 
eral without maps is lost. 


There are, however, many generals of business 
who are without maps. Business men are prone 
to go along endeavoring to be optimistic and hop- 
ing the “breaks” will be with them. The greatest 
army in the world would meet defeat under such 
arrangements, 


The map to any business is a thorough and accu- 
rate Lloyd-Thomas appraisal which shows at a 
glance in detail the true present day condition of 
a property. Appraisals detect the pitfalls while it 
is still possible to rectify them. 


To get business this year you must give service. 
A Lloyd-Thomas appraisal is one of the best serv- 
ice-giving methods insurance men can give any 
clients. 


*“WHAT 18 AN APPRAISAL?—It ts « complete classified inventor) 
of insurable property (except stock, merchandise and raw materials) 
Each item of property is valued at today’s cost te replace new 
amount of accrued depreciation is determined end the sound ineurabie 
value is given. 





“ITs apn ee oe Giscovers insurable values that have 
if m written off the books through unecientifie depreciation— 
fnd—It gives the agent, the assured. and the companies value facts of 
property Srd—It makes for sdequate insurance protection, for ts 
nearly every instance it eslls for additional insurance.” 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


CAPPRAISAL \€) ENGINEERS > 
PRAI 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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COSMOPOLITAN FIRE 
INSURANCE COMPANY 
92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 
OFFICERS 


Rosert ADAMSON J 
Chairman of the Board 


James Lee KAUFFMAN 


$1,508,043.98 


LinrietD DAMON 
Vice-President 
Francis E. Storer 


President Treasurer 
Henry W. WILson W. A. RATreLMAN 
Vice-President Assistant Secretary 
James A. BLAINEY M. L. Frrzparrick 


Vice-Pres. & Sec. Assistant Treasurer 
ATTRACTIVE AGENCY CONTRACTS 
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Active Markets in 


Insurance Stocks 
Bank Stocks 






Miller Investment Company 
120 So. La Salle St., Chicago 


Telephone Franklin 7888 











— 











SPECIALISTS | 
in 
INSURANCE STOCKS 








Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 


Branch Office, Palmer House 


New York Stock Exchange 
Chicago Stock Exchange 


Refer to Quotations that appear regularly in 
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231 So. La Salle St. 
Chicago 
All Phones State 2400 


MEMBERS 
Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 
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INSURANCE STOCK QUOTATIONS 








By Mitchell Hutchins & Co., 231 S. La Salle St., Chicago, as of March 4 


Bid 


Asked Div. 





: 4 | Par Bid Asked Diy, 
Aetna Cas. ...... 10 130 140 *$1.60 | Merchants & Mfrs. 5 23 28 *1.00 
Aetna Fire ...... 10 60 63 2.00 | Mohawk Fire..... 25 45 55 Be 
Aetna Life ...... 10 85 so *1.20 | National Cas..... 10 19 21 1.20 
Agricultural ..... 25 120 130 *4.00 | National, Conn... 10 66 70 2:00 
Amer. Alliance... 10 34 36 *1.60 | Natl. Liberty..... 5 17 19 * 50 
Amer. Equitable... 5 22% 24% *1.20| Natl. Surety..... 50 86 87 5.00 
American, N. J... 5 21 22 1.00} Natl. Union...... 100 250 260 12.00 
Amer. Reins...... 10 55 58 3.00 | New Amster. Cas. 10 40 42 2.00 
Amer. Reserve 10 63 66 4.00 | New Brunswick.. 10 31 34 1.50 
Amer. Salaman... 50 57 59 3.00 | New England.... 10 36 40 1.00 
Amer. Surety..... 25 113 116 6.00 | New Hampshire.. 10 61 66 1.60 
Automobile, Conn. 10 39 43 *1.00 | New Jersey...... 20 48 54 2.50 
Baltimere Amer... 5 25 27 *.60 | North River...... 10 60 65 *2.00 
Bankers & Ship... 25 120 135 6.00 | Northern ........ 25 100 120 4.00 
SO > ose chased 100 730 760 16.00 , N. W. National... 25 110 120 *5.00 
Brooklyn ........ 5 619 23 1.20 | Occidental ...... ~ ° 2S 26 a 
a 5 25 27 1.00 | Pacific Fire...... 25 12 135 6.00 
OED, adie ecde< 10 31 34 1.50 | Peoples Natl..... 5 17 18 * 50 
Central Fire...... 10 38 43 EP | PROG oiccccves 10 75 80 2.00 
Cent. West Cas 50 48 53 2.00 | Preferred Acci.... 20 62 67 3.00 
Chicago F. & M 10 19 22 .... | Presid’tal F. & M. 25 38 43 “3 
City of N Pawnee x 100 550 600 16.00 Providence-Wash. 10 63 64 2.00 
Colonial States... 10 - 20 Saag b= gaara iene 5 17 19 Ree! 
Commonw'lth Cas. 10 2 25 1.20 | Rhode Island. 10 30 38 1.20 
Constitution Ind.. 10 10 15 .50 | Rochester Amer 10 47 53 1.00 
Continental Cas.. 10 37 39 | it... errr eee 10 46 48 2.20 
mntinental ...... 1068 70 2.40 | St. Paul F. & M.. 25 222 232 5.00 
Ss  Prrrrrr 5 15 17 1.00 | Security, Conn.... 10 37 39 ims 
Employ. Reins . ae 24 25 1.50 | Southern Surety.. 10 27 28 1.60 
Fidelity & Dep... 50 176 180 9.00 | Springfield ...... 25 150 160 4.50 
Fidelity & Guar.. 10 43 45 ----. | Standard Acci..... 50 200 275 6.00 
Fidelity-Phenix .. 10 79 80 2.60 | 25 62 67 2.00 
Fire Association.. 10 37 9 2.50 | § 26 30 *1.50 
Fireman’s Fund... 25 18 101 5.00 |" 17 19 ex 
Firemen’s, N. J... 10 36 3 2.20 |" 7 18 0 ah 
Franklin Fire. 25 00 210 8.00 | 1485 1510 *16.00 
Glens Falls...... 10 7 60 *1.60 | ; 80 85 4.00 
ree 10 20 24 1.20 | i. 42 43 2.00 
Globe & Rute s.100 1050 1100 28.00 | 3 Sh. 330 350 12.00 
Globe Under...... ad 15 17 .-. | Virgina F. & M.. 25 100 115 *3.00 
Gt. Amer. Inden 10 30 35 ---- | Westchester ..... 10 57 60 *2.00 
Great America 10 34 36 1.60 | *Pays extra dividend. 
Pre aa 10 28 30 1.00 cnuiididniamnmmginuaian 
Hanover .. i) 5 53 *1.60 ° a ° 
ee lalla _ 33 tse | Decrease in Automobile Accidents 
Hartford (new).. 10 75 80 2.00 | INVEP arch 5 T re has . ‘ 
Htfd. Stbir. (new) 10 57 60 1.60 DENVER, March 3.— There has been a 
Home Fire Sec... 10 2° 24 105 | remarkable decrease in the seriousness 
BEOIDE. ov dcsvscces 10 46 47 2.00 | and number of automobile accidents here, 
Homestead ...... 10 23 25 1.00 | according to C. F. Bailey, claim manager 
Huds. Cas. (new) 5 5% 7 --+. | for the Thos. F. Daly Agency. He re- 
papers "y eee 20 r 14 — ported the number of serious accidents 
we oer | SER ge 14 i8 _!., | during 1929 had caused such an alarm- 
| Industrial, O..... 10 20 30 1.00 | ing number of fatalities that the police 
Ins. of N. A. 10 79 80 *200 | and courts have become more rigid in 
Lincoln F. (new). 10 39 42 2.40 enforcement. Drunken drivers are given 
Oe le cou ze >. o4'te no quarter, and the age on through 
Moss Bonding.... 26 180 138 4.00 | Streets has fallen from 0 miles per 
Merchants, com... 10 115 130 2.00 | hour to 22, 














TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
satisfactorily 


and 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater-insurance in 33 


states. 


TWIN CITY FIRE 


INSURANCE COMPANY 


Minneapolis 


i 


in all their insurance 








Minnesota 











New YorK UNDERWRITERS 
INSURANCE COMPANY 


100 William Street o “ . . 


FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 


CAPITAL $2,000,000 


A. & J. Hi. STODDART, General Agents 


New York City 





















FIRE 


TREATIES 


Eagle Fire Insurance Company 


Baltica Insurance Co., Ltd. 


Franklin W. Fort 
18 WASHINGTON PLACE, NEWARK, N. J. 


REINSURANCE 


(NEW JERSEY) 





(DENMARK) 







Thomas B. Donaldson 











duce results. 


Address: 





EXPERIENCED FIELD MAN 


TO DEVELOP THE STATE OF IOWA 


Must have thorough knowledge of Automobile, Gen- 
eral Liability and Plate Glass lines and be able to pro- 


THE LIBERTY INSURANCE COMPANY 
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DAYTON, OHIO 














|| 














March 6, 1930 





THE NATIONAL UNDERWRITER 








Charlotte Agents Plan 
for Midyear Conference 





CCMMITTEES ARE APPOINTED 


Arrangements Are Made for Looking 
After the National Association of 
Insurance Agents 


CHARLOTTE, N. C., March 5.—The 
general committee of the Charlotte In- 
surance Exchange met Feb. 27 to com- 
plete the final details of the entertain- 
ment of the mid-year conference of the 
National Association of Insurance Agents 
in Charlotte, March 18-20. Approxi- 
mately 600 guests are expected to be 
present at this meeting, which will have 
headquarters in the Hotel Charlotte. 

The following special committees are 
appointed: 

Registration—B. LL. Scruggs, chair- 
man, L. H. Wilkinson, R. L. Price, Chas. 
Norman, Miss Lucille Little, Miss Agnes 
Baker, Miss Melba McMahon. 

Transportation—Horace Davis, chair- 
man; F. L. Harkey, Joe O’Neill, Walter 
Lanbeth, T. L. Alexander, Paul Yountz, 
A. W. Brown. 

Banquet — McAlister Carson, chair- 





man; Parks Dalton, William McClung, 
E. Y. Keesler, A. R. Newcombe. 

Ladies—Mrs. Walter Lanbeth, chair- 
man, with approximately 20 other ladies, 
wives of the members of the local ex- 
change. 


Entertainment Features 


The entertainment features will con- 
sist of a banquet on the night of March 
18, a tea for the visiting ladies on the 
afternoon of March 19, and a dance on 
the night of March 19. The executive 
committee of the Charlotte exchange 
with the wives of members will be hosts 
at a supper to be held on the night of 
March 17, given in honor of the mem- 
bers of the executive committee of the 
North Carolina Association of Insurance 
Agents and the National Association of 
Insurance Agents and their wives. 

The transportation committee has 
planned trips to various points of inter- 
est for others who may wish to see some 
of the developments in this section. In 
addition provision has been made for all 
who care to play golf. 

The Charlotte exchange is forwarding 
individual invitations to all members re- 
siding in North Carolina, South Carolina, 
Virginia, Georgia, Alabama and Tennes- 
see urging them to be present at this 
meeting and asking them to act as joint 
hosts. 

At the present time the local exchange 





is not able to furnish a complete pro! 


gram as it has been impossible to obtain 
a complete list of members. 


Read Manages Westchester 


R. I. Read, Cook county department 
manager for the Crum & Forster fleet, 
has been named Cook county manager 
for the Westchester consequent on the 
moving of that company’s western de- 
partment from Chicago to Freeport. He 
will manage the Westchester from his 
own offices in 1849 Insurance Exchange. 
V. L. Zimmerman, state agent for the 
Westchester, will have his offices with 
Mr. Read. 


New Automobile Company 


The Old Underwriters is being formed 
at Indianapolis to write automobile in- 
surance articles of incorporation having 
been filed. The main factor is Dwight 
S. Ricker in the Merchants Bank build- 
ing. It will issue 10,000 shares of stock 
with no par value. 


Becomes Member of Agency 


Clinton Wells was on March 1 ad- 
mitted to membership in the widely 
known general agency of Beers, Kenni- 
son & Co., of Galveston, one of the 
most prominent offices of its kind in 
the southwest. 








How a Local Agent 
Makes Up Deficit 





A local agent who has been hit by the 
reduced rate program in the central 
west said the other day that he had 
been able to overcome the loss and even 
add to his income by getting more in- 
surance from the same policyholders. In 
almost all cases he found that the as- 
sured did not carry sufficient protec- 
tion. He usually had an inventory made 
of household contents, for example. He 
may have a little more careful appraisal 
made of residence property, There may 
be coverages that had not been pur- 
chased. If there is a mercantile risk 
involved or a business building a new 
estimate is secured, He has been able 
to sell rental or rental value insurance 
to many assureds that did not carry 
such indemnity. In other cases he has 
added tornado or hail insurance. A\l- 
together through ingenuity and carefully 
programing a man’s insurance he has 
not only wiped out the deficit but has 
done a good turn to his assured. This 
agent analyzed each assured’s condition 
carefully and devised plans for added 
protection when he could honestly rec- 
ommend it. 








JAMES W. KNOX, Vice-President and Manager 
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The Business Paper Grows Up 


“Tue Business Paper Grows Up,” by 
James H. McGraw, head of the McGraw- 
Hitt PustisHinc Company, probably the 
largest publishers of business journals in 


the world, is the title of a feature article 
in “Scribner’s Magazine” for March. Any 
one in the insurance business who has fol 
lowed the growth of THe Nationat Un- 
DERWRITER, one of the leading insurance 
business papers, will appreciate the devel- 
opment that has taken place in the 
business publishing field so far as insur- 
ance is concerned. In fact the business 


papers are as distinct a branch of publish- 
ing, and nearly as the 
daily paper or the 

THE NATIONAL appre- 
ciative of the broadened spirit of insurance 
and the 


important, as are 


magazines, 
UNDERWRITER is 
interest and 


advertisers cordial 


of its readers by which it has 
been enabled to keep pace in the insurance 
field with the proeress which Mr. Mc- 
GRAW outlines so clearly and interestingly 
in his Scribner contribution 
taken place 


patronare 


having 
in the general field of busi- 
ness journalism. 


as 


It is the purpose of the 
publishers of THe NATIONAL UNDERWRITER 
to keep step with all sound business paper 
development and for this reason it has 
for been affliated as active 
members with various publishing organ- 
izations, including the Aupir BUREAU OF 
CiRCULATIONS, the AssociATED BUSINESS 
and THE NATIONAL Pups- 
Association. Our readers who 
“Scribner’s Magazine” 
would no doubt enjoy looking up Mr. Mc- 
Graw’s well-written article. 


some years 


PAPERS, 
LISHERS 


Inc., 


are subscribers to 


Is Moral Hazard Approaching? 


Witt the present depression in gen- 
eral business circles create a moral haz- 
ard? That is a question fire underwrit- 
ers are now asking. While there has 
been no evidence of such condition thus 
far as respects mercantile risks, some 


companies are beginning to worry over 


the increasing number of fires in modest 


priced dwellings in some sections, and 


though with no measure 
between the 
apparent inability of the owners to con- 
tinue payments on their properties and 
their burning. It may be just a coinci- 
dence, but it is a condition that has set 
certain offices studying their proffered 
business and advising their 


profess to see, 


of certainty, a connection 


field men to 
do the same. 


Time Value Is Calculated 


Tue STANDARD ACCIDENT in its house 
organ recommends that in the sale of acci- 
dent insurance, agents should acquaint 
themselves with the actual time value of 
the man approached. A _ prospect may 
question just what his time value is if he 
be laid up for a long period. The agent 
may be in doubt as to just what accident 
program should be suggested to protect 
him against his actual time lost. The 
StanparD AccipEeNT believes that agents 
can work out an accurate table which will 
give the market value of a man’s labor by 
the hour. This will be the guide, there- 
fore, in the purchase of accident insurance. 


The StanpArp AccIpENT furnishes this 
chart as to the hourly working value of 
a man according to his annual salary: 


If you earn Each hour 
annually is worth 
0 


er eee eee eo .60 
EE: W006 Seb Gas eye DPE See ea geese .89 
PED cesccdesacderecdeestacdeose 1.19 
DD csc deortonnneceececeeeenes 1.98 
BE e606 cba sdbicrcemtsecedinccens. Bae 
DE £46 6n sheen. 65.0080 00b 064008 Be 

oT , SPP rere eee 3.99 
BSGRO cccccccecesccscecoscescees 4.79 
BEE co 0a vend ces serecetrceeeoes 5.99 
SO,0OO -ccccsesevocevesscccsccccce 7.98 
PSOE 806 60 ohh eh ee oeranscenccese 9.99 


This all goes to show that the solicita- 
tion of insurance is being based on more 
scientific methods and that logical and de- 
fensible arguments are being presented. 














PERSONAL SIDE OF BUSINESS — 











With Arthur F. Morrill, president of 
the State Fire of Concord, the leading 
candidate for the republican nomina- 
tion, the announcement of Frederick E. 
Small of Rochester that he will be a 
candidate for the Democratic nomina- 
tion makes it practically certain that 
New Hampshire will have an insurance 
man for its next governor. Both are 
experienced in fire underwriting, Mr. 
Small being the proprietor of a_large 
local agency in his home city. He has 
been mayor of Rochester for several 
terms and for the past four sessions has 
been minority leader of the New Hamp- 
shire house of representatives. 

Clarence A. Cook of Indianapolis, 
state agent of the farm department of 
the Fidelity-Phenix Fire, has been 
elected president of the Indiana Society 
of the Sons of the American revolution. 


Sam P. Cochran of Trezevant & 
Cochran, general agents at Dallas, Tex., 
has succeeded to the position of grand 
lieutenant commander of Scottish Rite 
Masons of the United States, due to the 
death of Charles E. Rosenbaum. 


F. R. Bigelow, ‘president of the St. 
Paul Fire & Marine, has been elected 
a director of the Northwest Bancor- 
poration, one of the largest financial in- 
stitutions in the west. Mr. Bigelow is 
expected home from his world cruise 
early in May. 


H. R. Waite, president of the Agricul- 
tural, accompanied by his wife, left last 
week end for Southern Pines, N. C., to 
remain for several weeks. 

R. A. Belknap, president of the Trin- 
ity Fire of Dallas, is on an extended 
trip to the Pacific Coast and the cen- 
tral states, visiting general agents and 
branch offices of the Trinity. 


Herbert H. Ruch has 
director of the Lafayette Fire. 
of Louis Ruch, one of 
porators in 1869. 


been elected a 
He is a 
son the incor- 

Harry Casper, in charge of the west- 
ern general agency of the Fred S. James 
& Co. companies at Chicago, and his 
family had a narrow escape from very 


serious injury in an automobile acci- 
dent Sunday, near East Troy, Wis. Mr. 
and Mrs. Casper and their son had 


driven up to Delafield, Wis., to arrange 
for entering the boy in St. John’s Mili- 
tary Academy in that city later on. On 
the return home, in going down a de- 
cline that led to a bridge over a stream, 
the automobile hit a rut which threw 
it out of control of Mr. Casper. It 
shot over an embankment 12 feet high, 
the machine resting on its side after 
turning completely over. Aside from 
bruises and scratches the three occu- 
pants were not injured to any great 
extent. Mr. Casper was able to be at 
his business Monday at the usual time. 


Walter H. Bennett, secretary of the 
National Association of Insurance 
Agents, is having more than a fair share 
of illness in his family just now. 
Searcely did Mrs. Bennett return from 
the hospital where she underwent a 
major operation, when their daughter 
Geraldine was stricken with appendi- 
citis. Her recovery enabling the return 
home, Mr. Bennett himself was the next 
victim, suffering from a severe attack 
of grippe. 


Walter L. Tolfson, head of the Tolf- 
son Insurance Agency of Racine, Wis., 
narrowly escaped death when he was 
overcome by carbon monoxide gas while 
in a garage back of his home. 


R. J. Burlingame of the adjusting firm 
of Burlingame & Hazard, New York 
City, and Homer Burlingame of the 
Cincinnati office of the Western Adjust- 
ment will meet their father in Chicago 





Veteran Official 














WILLIS E. 
Willis E. 


HAINES 


Haines, 
retary of the Ohio 
in Florida, where he was spending the 
winter, was a native of Ohio, having 
been born in Williams county, May 16, 
1860. He married Bertha Reynolds in 
1885, she being in the employ of the 
home office. Harold Haines, his son, is 
manager of the home office statistical 
department. W. E. Haines was elected 
secretary in 1909. He was an expert 
in cultivating gladioli, He had almost 
every important variety and color in his 
garden at LeRoy, O. 


for many years sec- 
Farmers, who died 








March 8 to celebrate the latter’s 82nd 
birthdav. The senior Burlingame is a 
veteran of the Civil War. 

John J. O’Toole, 


secretary 
Hirschberg & Co., 


St. Louis, 


of F, D. 
celebrated 


the 25th anniversary of his entrance 
into the insurance business March 1. 


Mr. O’Toole started as an office boy for 


the Phoenix of Hartford in 1905. J. W. 
Rodger, now manager for the Fire 
Underwriters Association of St. Louis, 


was office manager for the Phoenix at 
that time. Mr. Rodger, Mr. O’Toole 
and a stenographer composed the office 
staff. After ten years with the Phoenix, 
Mr. O’Toole joined the Missouri In- 
spection Bureau and was with that or- 
ganization for about 4%4 years. He 
joined the Hirschberg agency 11 years 
ago as office manager and later 
elected secretary of the agency. 


was 


Death of John J. Danhof, Sr., 71, of 
Grand Haven, Mich., brought to a close 
last week one of the longest agency ca- 
reers in that state. Mr. Danhof had 
been active as a local agent for the past 
45 years and was in close contact with 
the business of his agency up until his 
death, 

A number of field men attended the 

funeral. O. D. Wiche, Phoenix Assur- 
ance, and O. F. Merbitz, Crum’ & For- 
ster, were among the pallbearers. His 
agency has been sold to John J. Bolt 
& Son. 
_Bush W. Allin, insurance commis- 
sioner of Kentucky and president of the 
Mercer National Bank of Harrodsburg, 
Ky., has been elected president of the 
First Mercer National Bank, a merger 
of the First National and Mercer Na- 
tional. The building of the Mercer Na- 
tional will be the home of the joint or- 
ganization. 


Marcl 
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©The Surgical instrument Floater covers doctors’ 
instruments and apparatus wherever they may be. 
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CLEVELAND BOARD BANQUETS 


Large Attendance at Gathering—B. T. 
Duffey Presides—Smith, Younger 
and Long Speak 


Over 200 attended the annual banquet 
of the Cleveland Board last week. B. 
T. Duffey, Queen state agent, was toast- 
master, being introduced by President 
Charles W. Davis, who opened the 
after-dinner program with a short talk. 
Mr. Davis introduced some of the prom- 
inent guests, including W. H. Tomlin- 
son, secretary of the Ohio association; 
W. A. Earls, president of the Cincin- 
nati Board; Glen Porter, president of 
the Youngstown Board. 

Toastmaster Duffey told of the his- 
torical background of the Cleveland 
Board which was established 84 years 
ago. Superintendent C. S, Younger, of 
Ohio, spoke on “Departmental Obser- 
vation” in which he drew a cross-section 
of the insurance business and outlined 
the things which the state department 
was trying to do. 

A humorous playlet “Before and 
After,” featuring “Dave X. McFiggen” 
was given, 

Assistant Fire Chief Granger told of 
what the Cleveland fire department was 
doing and what improvements had been 
mapped out for the future. In 1929 the 
fire loss was $3,078,000, a per capita 
loss of about $2.67. 

Vice-President George C. Long, Jr., 
of the Phoenix of Hartford, spoke on “A 
Few Peculiarities of Our Business.” 

In introducing Clyde B. Smith, Toast- 
master Duffey told the story of Mr. 
Smith’s entrance into the insurance busi- 
ness after he had seen a copy of THE 
NATIONAL UNDERWRITER, which stimulated 
the desire. 


Cincinnati Agencies Merge 

The agencies of W. H. Constable & Co. 
and Thomas B. Fox in Cincinnati have 
merged under the name of the Constable- 
Fox Company with offices in the Second 
National Bank building. Thomas B. Fox 
is president; William H. Constable, vice- 
president; Elmer W. Backus, secretary- 
treasurer. Charles F. Hera, Jr., and 
Charles E. Blair are associates, 


Cincinnati Committee Named 


Albert W. Shell has been appointed 
chairman of a civic relations committee 
of the Cincinnati Fire Underwriters As- 
sociation by W. A. Earls, president. Other 
members are Charles Downer, Harry M. 
Alexander, Walter Schmidt and C, J. 
Neare. This committee has been ap- 
pointed to confer with city authorities 
on all matters referring to fire prevention 
and civic activities. The W. E. Lord 
Company has been admitted to member- 
ship in the association. 


Field Club Receives New Members 


COLUMBUS, O., March 5—The Ohio 
Fire Underwriters Association, at its 
March meeting, with an attendance of 
118 members, elected the following to 
membership: C. W. Chappelear and Wil- 
liam T. White, London & Lancashire 
companies, Dayton; Frederick F,. Hohn- 
quest, Automobile, Cleveland; A. H. 
Behrens, North America, Columbus; C. A. 
McGregor, Boston, Columbus; E. L. Ris- 
berg, America Fore, Columbus; John W. 
Besterman, Allemannia, Columbus. An- 
other i. zeting will be held March 10. 


Tabler Heads Ohio Mutuals 

A. F. 
president 
Insurance 


Tabler of Napoleon was reelected 
of the Federation of Mutual 
Associations of Ohio at its re- 
cent meeting in Columbus. R. E. Sawter 
of Shelby is vice-president and A. F. 
Little of Covington, secretary-treasurer. 
local hazard, 





SOME CITIES GETTING BUSY 


National Fire Protection Engineers 
Have Accomplished Results at a 
Number of Points 


The engineers of the National Fire 
Protective Association report an active 
fire prevention committee in Dayton, 
O. Considerable educational work is 
being done. A plan was submitted to 
the committee suggesting a study of the 
congested districts and improvement in 
protection of old, unsafe buildings. 
There is an efficient fire prevention bu- 
reau in the fire department. 

Interest in fire prevention work is 
evident in Portsmouth, O. A number 
of fire prevention measures have re- 
cently been instituted or are under way. 
The engineers urged the adoption of a 
fire prevention code and a campaign to 
improve the protection of buildings in 
the congested district. 

At Warren, O., the engineers secured 
the creation of a fire prevention com- 
mittee in the chamber of commerce. A 
plan of campaign has been submitted 
to the committee. 

At Youngstown the engineers report 
that a number of improvements for the 
fire department and the fire alarm sys- 
tem have been approved by the city 
council. A new building code is to be 
presented for adoption shortly. 

At Zanesville, O., Engineer Mock at- 
tended the first meeting of the chamber 
of commerce fire prevention committee. 
A comprehensive program of activity 
was set before the committee by Mr. 
Mock and ageroved. — 


West Virginia C Conference 


A. J. Kincaid of Montgomery, W. Va., 
chairman of the legislative committee of 
the West Virginia Association of Insur- 
arice Agents, requested that the execu- 
tive committee hold a meeting in con- 
junction with the state insurance de- 
partment officials in Charleston last Fri- 
day for the purpose of preparing an 
agents’ qualification law to be submitted 
to the revision committee of the code, 


Find Anomaly in Rates 


Company executives and agents are 
considering the anomalous situation pre- 








Gives Toasts 








B. T. DUFFEY 
Ohio State Agent of the Queen and Royal 








sented in Ohio where a brick, slate- 
roofed dwelling fire rate is now 10 cents 
per $100 for one year, while the rate on 
the same property for tornado insurance 
is 16 cents a hundred for one year. The 
suggestion has been made that the two 
coverages will be written in a single 
contract at a combined rate lower than 
the rate obtained by adding the two 
rates, provided that the tornado insur- 
ance is carried to an amount equal to 
the fire insurance. 


Ohio Notes 


The plant of the Schill Brothers Stove 
& Furnace Company at Crestline, oO., 
burned, with loss estimated at $250,000. 

A storm a few days ago caused a loss 
estimated at $250,000 in the vicinity of 
Zanesville, O. Several pottery and brick 
plants were seriously damaged. 

Allen Guy, manager of the Columbus 
office of the Western Adjustment, has 
been wiring some of his acquaintances 
about the arrival of a baby girl in his 
home. 

John F. Akenbauer of the A. W. 
agency in Cincinnati is spending a six 
weeks vacation in Pasadena, Cal. On 
his way to Pasadena, Mr. Akenbauer will 
stop off for the Mardi Gras in New 
Orleans, 


Shell 
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REPORT MADE ON SAGINAW 


National Board Engineers Give Infor- 
mation as to Fire Fighting Fa- 
cilities of City 


The National Board engineers re- 
porting on Saginaw, Mich., found the 
gross fire loss for five years was $1,614,- 
800. The average loss per fire was 685, 
and the average loss per capita $4.46, 
The engineers say that the water sup- 
ply works are adequate and generally 
reliable. Good quantities are available 
in most parts of the city. The fire de- 
partment is mainly efficient and well 
equipped. The fire alarm system is 
fairly adequate but somewhat unreliable. 
In the principal mercantile district, 
group to block fires are probable in 
many locations but wide streets and 
mainly good fire fighting facilities 
should prevent sweeping fires. In 
some industrial sections spreading fires 
are likely because of combustible stock 
but in general the hazard is local. The 
minor mercantile districts have only a 





moderate fire hazard. 


NEW CONSTITUTION ADOPTED 


Association 


Michigan Underwriters 
Completes Organization Work at 
Meeting in Grand Rapids 


GRAND RAPIDS, March 5.—The 
Michigan Underwriters Association at a 
meeting here presided over by H. M. 
Johnson of the Commercial Union, 
adopted a new constitution and by-laws 
and revised its delinquent agency rules 
in conformity with the regulations of 
the Western Underwriters Association. 
Commissioner Livingston gave a talk as 
did J. F. Gillege, chief special agent 
in the arson bureau of the National 
3oard. He called attention to the moral 
hazard at Hamtramck, a Detroit sub- 
urb, where. he said are numerous sus- 
picious people selling so-called bankrupt 
stocks. 

Detective Sergeant Smith of the De- 
troit arson squad declared that the sit- 
uation in his city had greatly improved 
especially as to crooked ‘mercantile 
losses, There are some clothes closet 





and other dwelling fires that have to be 
investigated. He said some agents do 
not hesitate to insure men of very du- 
bious reputation. 

The Western Insurance Bureau field 
club has not reorganized but will likely 
do so next week. Assistant Manager 
Fred W. Sullivan of the Firemen’s was 
here this week in conference with the 
Bureau field men. 


Peaslee Speaks at Indianapolis 


INDIANAPOLIS, May 5—W. D. A. 
Peaslee, assistant to the president of the 
Underwriters Laboratories, Chicago, ad- 
dressed a meeting of field men and loca) 
agents here Monday under the auspices 
of the association representing Western 
Underwriting Association companies, 
With several reels of moving pictures 
Mr. Peaslee took his audience through 
a number of the testing departments of 
the Laboratories and then described the 
label service and other matters of in- 
terest. He also answered questions that 
brought out information of general in- 
terest. Oil burner hazards commanded 
considerable attention. 


Insurance Men in Cleanup Drive 


Several insurance agents of Granite 
City, Ill, are taking a prominent part 
in a drive on the part of the better ele- 
ment of Granite City and Madison county 
to rid the county of lawlessness and to 
drive organized bands of gangsters, 
racketeers and kidnapers across the 
Mississippi river into Missouri. 

For some months the officials of Madi- 
son county apparently have made little 
effort to combat the criminal element. 
The climax was reached a few weeks 
ago when a prominent grocer and 
banker of Granite City was kidnaped 
and forced to pay $40,000 in cash for his 
release. 

The insurance men who are aiding 
the movement to clean up the county are 
William Kaiser, a former alderman; 
John Masserang, John Costley and Jacob 
Holsinger. 


Morrow Made Claim Supervisor 


John R. Morrow of Odell has become 
supervisor of claims in the insurance 
division of the Illinois department of 
trade and commerce. He has been in 
the corporation department of the secre- 
tary of state’s office the past seven yee irs. 


Bay City Arsonist Convicted | 

BAY CITY, MICH., March 5—After a 
sensational trial which attracted = 
wide interest, Archie Nolet, meat paéker, 
was convicted of arson in connection 
with the fire which destroyed the plant 
of the Nolet Packing Company Jan. 13. 
The plant was insured for $83,500. Nolet 
had had eight fires in two years, several 
of them of a suspicious character. Com- 
missioner Charles D. Livingston, who 
attended the final day’s session of! the 
trial, praised Prosecutor Carl Smith for 
his work. 

Confessions already obtained impli- 
cated Nolet and Harold Phillips, a public 
adjuster, who is awaiting trial on an 
arson charge and who appeared as de- 
fense witness at Nolet’s trial. 


Grand Rapids Schools Inspected 

GRAND RAPIDS, MICH., March 5—De- 
fects were discovered in 23 school build- 
ings in a city-wide inspection just com- 
pleted by Fire Marshal Boughner. The 
general condition in the schools, how- 
ever, was declared to be good, although 
the fire marshal took occasion to voice 
a reprimand for the school authorities 
in not properly using the safeguards at 
hand. Few notable fire hazards were 
discovered. 


Cairo to Be Inspected 

The Illinois Fire Prevention 

tion will make an inspection 
March 18-19. 


Associa- 
of Cairo 


Creditor Enjoins Insurance Payment 

Suit to enjoin the Westchester and 
other companies which carried more than 
$15,000 insurance on the Banner Baking 
Company at Oakland City, Ind., from 
making payment to the company, has 
been filed at Princeton, Ind., by the Plant 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 




















NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 

ASSETS LIABILITIES CAPITAL NET SURPLUS y POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095. 95* $43,787,095.95* 
HENRY M. GRATZ, President NEAL BASSETT, Vice-President 

JOHN KAY, Vice-Pres’'t A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres’t 


ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CoO. 


OF PHILADELPHIA, PA. 





$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres’t JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$ 4,881,357.40 $ 2,770,413.44 $ 600,000.00 $ 1,510,943.96 $ 2,110,943.96 


NEAL BASSETT, President wate z. Baseett. Daas Pres’t OHN KAY. Vice-Pres’t and Treasurer 
A. H. HASSINGER, Vice-Pres't IBALD KEMP, 24 Vice-Pres't 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 








$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. H. TRIMBLE, President A. H. HASSINGER, Vice-Pres't | WELLS T. BASSETT, Vice-Pres' NEAL BASSETT, Vice-Pres't 


SUPERIOR FIRE INSURANCE CoO. ARCHIBALD KEMP, 2d Vice-Pres't 


OF PITTSBURGH, PA. 
$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 


W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board 
A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres’t 


CONCORDIA FIRE INSURANCE Co. 


OF MILWAUKEE, WIS. 





JOHN KAY, Vice-Pres. 
ARCHIBALD KEMP, 2d Vice-Pres't 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
JOHN KAY, VicePre't’ A’ H. HASSINGER, Vice-Pres't OR ELES,T, BASSETT. Vice-Pres't ARCHIBALD KEMP. 2 ViccPrae 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 


$ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 





CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE Co. 


OF CONCORD, N. H. 





$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. H. YUNKER, President NEAL BASSETT, Chai { Board 
A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP’ od Vice Peet 


GANIZED 1852 


MILWAUKEE MECHANICS INSURANCE CO. 


OF MILWAUKEE, WIS. 
$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 


J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres’t 
J. C. HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres't and Gen’l Counsel S. K. McCLURE, Vice-Pres't 
JOHN KAY, Vice-Pres’t EARL R. HUNT, Vice- Aan by WM. P. STANTON, Vice-Pres’t E. G. POTTER. 2nd Vice-Pres't 
A. H. HASSINGER, Vice-Pres’t GANIZED 1874 WELLS T. BASSETT, Vice-Pres't 


METROPOLITAN CASUALTY INSURANCE CO. 


OF NEW YORK, N. Y. 








$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
Cc. WINTON C. GARRISON. VicoPres't et ae ORGANIZED 1909 W. VAN WINKLE. Vice-Pres't and Gen. Mer 


COMMERCIAL CASUALTY INSUR ANCE CO enna Mien 


OF NEWARK, 





$14,975,568.30 $ 9,975,568.30 $ 2,500,000. 00° $ 2,500,000.00 $ 5,000,000.00 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$133,548,804.31** $60,041,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
461-467 Bay Street il sssatete 
H. R. M. SMITH Toronto, Canada 6 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 


Assistant Managers Managers Assistant Manager 


“As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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Statement 


of the 


Carolina Insurance Co. 
as of January 1, 1930 














To MEET CLAIMS arising under 
its policies this Company has 


Cash Capital ....... $ 500,000.00 
Net Surplus 785,200.42 
Surplus to policy- 

a en 1,285,200.42 
Additional Funds.... 754,298.80 


(Pro Rata Unearned Premiums) 


Reserved 40,000.00 


(For Miscellaneous Accounts, etc.) 


Assets Cash on hand. 2,485,247.74 


(Investments, etc.) 


ee eee $e e686 6s 








The Carolina Insurance Co. 
Wilmington, N. C. 


Wilfred Kurth, President 








When You 
RECOMMEND a DETEX 


For the utmost in protection to 
your client, recommend the Detex 
Watchman’s Clock. 

Detex Watchman’s Clocks are 
completely tamper-proof. The 
record on the dial cannot be alter- 
ed. The clock cannot be opened 
without detection. 

Years of satisfactory service are 
built into every Detex. The move- _Informationandpricesonrequest. 
DETEX WATCHCLOCK CORPORATION 

treet 15 Beach Street 


4159 Ravenswood Ave. 68 Varick S Room 801, 116 Marietta St. 
Chicago New York Atlanta 





ments are strong and sturdy, de- 
signed to withstand hard usage. 


80,000 Detex Watchman’s 
Clocks are in daily use. Detex 
Protection covers 50,000 plants. 


Your client puts faith in your 
recommendations. Justify it by 
recommending the best. 


Manufacturing 
NEWMAN + ALERT - PATROL - ECO WATCHMAN’S CLOCKS 
Approved by the Underwriters’ Laboratories, Inc., and the Factory Mutuals Laboratory 





REPRESENTATIVES 


IN ALL LARGE CITIES IN AMERICA AND ABROAD 








‘Flour Mills Company of St. Louis. 





The 
complaint states that the Banner Bak- 
ing Company, whose plant was destroyed 
by fire recently, is indebted to the plain- 
tiff company for more than $4,000 for 
flour purchased. 





Michigan Loss Ratio Low 


LANSING, MICH., March 5—Depart- 
ment officials estimate that final reports 
will show the fire loss ratio in Michigan 
for 1929 as between 40 and 45 percent. 
The new insurance code passed by the 
1929 legislature extended the time for 
filling statements from Feb. 1 to March 
1. The figures of some of the largest 
writers indicates that it will be as low 
or lower than for 1928 when the loss 
ratio was 44.77, the lowest in 22 years. 


—_——_— 


Michigan Notes 


The two-story plant of the Riverside 
Machinery Depot in Detroit was recently 
destroyed with a loss estimated at $200,- 
000. Insurance of $125,000 was carried 
on building and contents. 


Incorporation of the Lamoreaux & 
Evans agency, Lansing, Mich., inaugu- 
rates an expansion program. Stockhold- 
ers are C. A. Lamoreaux, Fred L. Evans, 
J. Earle Brown, J. Harold Sessions and 
Herbert Greer, all of Lansing. The 
agency was founded as a partnership by 





Mr. Lamoreaux and Mr. 
eight years ago. 

A new fire alarm system, which it is 
hoped will materially reduce fire losses, 
has been installed in Royal Oak, a north- 
ern suburb of Detroit. The number of 
boxes was increased from 30 to 92. A}l 
calls now come in to a central station and 
are transmitted to the proper station 
from there. The new system was ia- 
stalled at a cost of $40,000. 


Evans about 


Indiana Notes 


L. A. Handley, who retired Jan. 8 as 
mayor of Richmond, Ind. after eight 
years in office, has returned to the insur- 
ance business. He has been appointed 
local agent of the American of Newark 
group, including the Bankers Indemnity. 
Before becoming mayor he had been a 
member of the old Dye agency. 


Illinois Notes 


Irving Schraeberg, Chicago, last week 
pleaded guilty at Rock Island, IIl., to 
arson in connection with the destruction 
two years ago of the Max Shapiro shoe 
store in Moline, Il. 

Fire which swept a four-story brick 
commercial building in Vandalia, Il. 
caused loss of more than $250,000. Fire- 
men from Effingham and Brownstown 
helped fight the fire. A grocery store 
on the first floor, the telephone exchange 
on the second floor and the Masonic hal] 
on the third floor of the building were 
badly damaged. 











STATES OF THE NORTHWEST | 














GREEN BAY BOARD ACTIVE 


H. Otto Geisler Elected President of 
the Local Organization and Earl 
Fisk Secretary 








At the annual meeting of the insur- 
ance division of the Green Bay, Wis., 
Association of Commerce, H. Otto Geis- 
ler was chosen president, A. W. Joannes, 
vice-president; Earl E. Fisk, secretary; 
R. M. Tetzloff, treasurer; H. R. Erick- 
sen, J. S. Armstrong, Otto Kaster, W. 
A. Kruger, Max Murphy, directors. 

The code of ethics adopted by the Na- 
tional association was affirmed by the 
Green Bay body. The board adopted a 
resolution opposing the cancellation of 
policies on dwelling houses in order to 
give a rebate on account of the new 
dwelling rates. It ruled that no mem- 
ber should cancel policies under such 
circumstances. A resolution was passed 
that all members attach rent insurance 
endorsements to dwelling house poli- 
cies. 

The public insurance committee an- 
nounced that in addition to handling 
the city and board of education insur- 
ance the members had met with the 
vocational school board and were at 
present endeavoring to arrange its in- 
surance. It had a meeting with the fi- 
nance committee of the Brown county 
board of supervisors to serve it insur- 
ancewise. 





REPORT ON SUPERIOR GIVEN 


National Board Engineers Tell About 
the Fire Fighting Facilities of 
the City 








The National Board shows that the 
fire losses at Superior, Wis., for five 
years were $733,998, the average loss 
per fire being $515 and the average an- 
nual loss per capita $3.55. The engi- 
neers say that the water supply is mod- 
erately inadequate and reliable. There 
are fair to good quantities generally 
available except in the outlying sections. 
The fire department is fairly efficient 
but with inadequate equipment. The fire 
alarm system is well maintained and re- 
liable but lacks adequate stations and 
equipment. In the principal mercantile 
district frame and weak joisted brick 
construction afford opportunities for se- 
rious. fires but the low heights, good 
street widths and mainly good fire fight- 
ing facilities make a conflagration im- 
probable. In the elevator districts the 
buildings are largely of weak construc- 
tion. While having considerable private 
protection, severe local fires are prob- 
able. 





MADISON, WIS., IS INSPECTED 


Large Attendance of Fire Prevention 
Association Members at Session in 
Capital City 





Fifty members of the Wisconsin State 
Fire Prevention Association participated 
in the inspection of Madison, Feb. 26-27. 
Harry K. Rogers put on his fire clown 
act before school children and at a local 
theatre. 

Of 719 buildings inspected 537 showed 
1,451 defects, Secretary Clarence R. 
James reported at the dinner Thursday 
night, sponsored by the Madison Board 
and the fire prevention section of the 
association of commerce. R. J. Necker- 
man of the Neckerman Agency pre- 
sided. Gordon E. Nelson, city build- 
ing inspector, welcomed the visitors and 
R. E. Hoskins, association president, re- 
sponded. 

Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau, praised 
the work of the Madison fire depart- 
ment, but urged that the fire alarm sys- 
tem be brought up to more modern 
specifications. Richard E. Vernor, Chi- 
cago, manager of the fire prevention 
department of the Western Actuarial 
3ureau, predicted fighting fire from the 
air as the next step in cities. 

Seated at the speakers table with the 
officers of the association, Madison local 
agency heads and civic leaders were 
Commissioner M. A. Freedy, J. E. Ken- 
nedy, deputy commissioner; J. E. Florin, 
superintendent of fire prevention, and 
R. McA. Keown, both of the Wisconsin 
industrial commission. Inspections are 
to be held in Watertown in April and at 
Whitewater and Oconomowoc at later 
dates. 





REPORT MADE ON EAU CLAIRE 


Many Criticisms of Citys Fire Protection 
Are Offered by National Board 
Engineers 





The National Board reporting qn Eau 
Claire, Wis., shows losses for five years 


$349,098, average loss per fire $234, 
average loss per capita $3.03. The wa- 
ter supply works are fairly reliable. 


Quantities available are inadequate in 
most districts. The fire department is 
well organized but seriously under- 
manned and poorly equipped. The fire 
alarm system is fairly adequate but un- 
reliable. In the principal mercantile 
district weak construction, lacking in 
fire resistive features, makes severe in- 
dividual to group fires probable. Under 
unfavorable conditions such fires might 
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readily involve a block. The fire de- 
partment is seriously deficient in men 
and apparatus but on account of the low 
height and good accessibility fires in- 
volving large portions of the district 
should normally be prevented. In the 
minor mercantile and manufacturing dis- 
tricts severe individual to group fires 
are probable. 


—_—__. 


Nyrop Gets the Monarch 


B. E. Nyrop of Minneapolis has been 
appointed Minnesota general agent of 
the Monarch Fire of Cleveland. He 
acts in a similar capacity for the Great 
Lakgs of Chicago. Mr. Nyrop was for- 
merly state agent of the Columbian Na- 
tional Fire, which was taken over by 
the Monarch. He is the new president 
of the Minneapolis Insurance Club. 


Committee to Probe Rate Reduction 


The recent reduction in fire insurance 
rates in Wisconsin will be investigated 
by the legislative interim committee 
which is looking into the fire insurance 
business, at a meeting in Madison March 
10-11. The committee will seek informa- 
tion as to how the reduction was 
brought about, the exact effect of the 
reduction on various cities, the reduction 
made and on what classes of risks and 
to what cities it applies, and the basis 
on which the new rates were established. 
It is indicated that the committee will 
inquire why reductions were not given 
to all cities and classes. 


South Dakota Preventionists Elect 


At an enthusiastic and well attended 
meeting of the Fire Prevention Associa- 
tion of South Dakota last week at Sioux 
Falls, plans for an active campaign were 
outlined. Several applications for town 
inspections are pending, which will be 
taken care of as speedily as possible 
Following officers were elected: Presi- 
dent, Burt Burton, Home of New York; 
vice-president, E. H. Partch, America 
Fore. D. P. Lemen, who has served as 
secretary for several years, was re- 
elected. The new executive committee 
is composed of H A. Pfister, Providence 
Washington; N. P. Wenge, St. Paul F. & 
M.; Jay Delamater, Springfield F. & M.; 
A. Ll. Wells, Phoenix of Hartford, and 
Chas. H. Hoyt, Aetna. D. lL. McCoy and 
W. F. Benbow, retiring president and 
vice-president, respectively pledged their 
hearty support to the new officers and 
will fill important posts on the speakers’ 
committee, for which they are both ad- 
mirably fitted. 


Milwaukee Lowers Losses 


MILWAUKEE, March 5.—The 1928 
capita fire loss in Milwaukee was $2.36, 
according to the Milwaukee Association 
of Commerce, a reduction of 29 cents 
from 1928. The five-year average loss 


j s° 
IS $3.10 


Schedule Hearing at La Crosse 


The Wisconsin legislative interim com- 
mittee is scheduled to make an investi- 
gation of fire insurance conditions in 
La Crosse county at a hearing at la 
Crosse April 21. The committee is mak- 
ing an investigation of fire insurance 
throughout the state, with particular 
reference to rate making. 


Mrs. Walker Heads Fargo Group 


The Insurance Agents Association of 
Fargo, N. D., at its annual meeting 
elected these officers: President, Mrs. 
Emma J. Walker, Walker - Hooper 
Agency, succeeding Charles Dawson of 
the Dawson agency; vice-president, J. G. 
Hickman, J. H. Dahl agency; secretary- 
treasurer, John Oliver, W. J. Lane Com- 
pany. 

Committee chairmen are: Member- 
ship, Carl C. Pitsch; publicity, W. J. 
Lane, and fire prevention, Walt Clemens. 


Wisconsin Notes 


The Wisconsin industrial commission 
fire protection department is sending out 
bulletins to cities throughout the state 
pointing out the need of an adequae fire 
department in every town, city and vil- 
lage. 

J. G. Lehmkuhl, who had been presi- 
dent of the Manitowoc Mutual Fire since 
its founding 32 years ago, has resigned. 
He is succeeded by Joseph P. Staehle. 
Emil Schaus is vice-president, Joseph 
Kostlevy, treasurer, and Junius Pleuss, 
secretary. 














Just a bit better— 


A hackneyed and misused word is service. 
Yet try to think of another word that 
expresses the same meaning. 


Agents know the varied helpful services 
they can obtain from any general agency. 
We offer agents the same service but give 
just a little more personal attention and 
handle all cases just a bit better. 


The result—lIllinois agents like to have us 
handle their fire and allied lines. 


Now located in Springfield in the center of 
the territory we so thoroughly serve. 


REPRESENTING: 
American Equitable Assurance Company 
Bronx Fire Insurance Company 
Century Fire Insurance Company 
Cosmopolitan Fire Insurance Company 
VWerchants and Manufacturers Fire Insurance Company 


FUNKHOUSER - SMITH, INC. 
General Agents 


Leland Building Springfield, Illinois 
Phone Main 77 

















SAFE FOR AGENTS BEST FOR ASSURED 


WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 





















































































































































OLD and THOROUGHLY RELIABLE 


COMPANY 





























































































































WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 
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Another Way the Gi 


q Many new lines have 

appeared during recent 
years in the insurance field. 
‘These are always valuable to 
the Local Agent in the de- 
velopment of more profit- 
able business and the com- 
plete servicing of his clients. 
However, it is often difficult 
for the Local Agent to gain 
a ibiediiaiaies' knowledge 
of new lines. ne ne 











































J. L. DAVIS, INC. STANDART & MAIN SNYDER BROS. Ges. Ai AGE I 
Alabema Colorado, Wyoming and New Mexico Kentucky and | 
BIRMINGHAM, ALA. DENVER, COLORADO LOUISVILLE, KENTUCKY 
COATES & RAINES HURT & QUIN, INC. BLACK, —, & CO., L 
Arkansas Georgia, Alabama, So. Carolina and Florida 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LANG. LOUISIANA 
L. B. LEIGH & COMPANY A. H. TURNER JAS. B. ROSS {E 








LITTLE ROCK, ARKANSAS enamine: - cz TLANTA’ GEORGIA neni NEW ORLEANS. LOUISE LOUISIANA 
EDWARD BROWN & SONS GEORGE L. RAMEY AGENCY STECKLER- eh ear ‘ 
Pacific Coast and Rocky Mountain States Indiana Louisiana and 

SAN FRANCISCO, CALIFORNIA INDIANAPOLIS, IND. NEW ORLEANS, LOUI 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS R. M. NEELY Co., INC., LN 
Colcrsdo, Wyo. M. Mex, Kansas and Utah Kansas, Missouri and Oklahoma Minnesota _ 
DENVER, COLORADO WICHITA, KANSAS ST. PAUL, MINNESOTA 
DALY GENERAL AGENCY, INC. MILLER-STUDEBAKER AGENCY J. H. e0un Gael. AGE 
CMeOENVER COLORADO” TOPEKA. KANSAS | KANSAS CITY, MISSOURI 


All offices participating in this publicity are members 
of the Association of Fire Insurance General Agents 
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‘ral Agent Serves 





dine 


q|| He feels that he cannot 
1} take the necessary time 
to study them despite their 
value. The General Agent’s 
representatives will explain 
these new coverages quickly 
and clearly to Local Agents, 
and, if further help is neces- 
sary, the General Agent is 
always close at hand to give 
every assistance. stm ne 








\GENB REYNOLDS BROTHERS PHIL GROSSMAYER CO. , 2 MANNING & SONS 
“KY a ONT NEBRAMEA PORTLAND OREGON DALLAS, TEXAS 
O., L 
W. 5 WEL TRO JOHN M. COGLEY, INC. TREZEVANT & COCHRAN 
TANA ROCKY MOUNT, N. C. South Dakota Texas, N. Mex., Okla, Ark. and Loulsioms 
{(ERICAN AGENCY COMPANY SIOUX FALLS, SOUTH DAKOTA a 
TANA TULSA OXLAHOMA HOLLISTER, DUX & HOLLISTER FLOYD WEST & CO. 
R, KE T. E. BRANIFF COMPANY sIOUX FALLS. SOUTH DAKOTA DALLAS, AS. TEXAS 
Fan OKLAHOMA CITY, ‘OKLAHOMA DEXTER BROS. & WHEELER LOUIS E. ENGLISH, INC. 
INC. fL. N. EWING COMPANY, INC. Texas Virginia and North Carolina 
Oklahoma DALLAS, TEXAS WICHMOND. VIRGINIA 
ITA TULSA, OKLAHOMA 
AGE®  £E.J. HEAVNER & CO. GEO. M. EASLEY & CO. GORDON & BROWN 
; Oklahoma Texas Virginia, West Virginia and North Carciies 
URI TULSA, OKLAHOMA DALLAS, TEXAS RICHMOND, VIRGINIA 


All offices participating in this publicity are members 
of the Association of Fire Insurance General Agents 
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Statement 


of the 


HARMONIA FIRE INSURANCE CO. 


as of January 1, 1930 











TO MEET CLAIMS arising under 
its policies this company has: 


Gack Gated. & . 8: Sas. in’ $1,000,000.00 
fe ee ere 2,025,713.80 
Surplus to Policyholders... 3,025,713.80 
Additional Funds ......... 825,122.00 

(Pro Rata Unearned 

Premiums) 

Reserved for Miscellaneous 

Accounts, ete. ........... 70,500.00 


Assets, Cash on Hand...... $4,616,162.60 
Investments, etc. 
THE HARMONIA FIRE 
INSURANCE COMPANY 
Buffalo, New York 


Wilfred Kurth, President 

































} HOTEL SERVICE BE DIFFERENT? 





& 


...Just register once at 
THE NEW YORKER 


.-. you will see 


7. Manhattan prepared to 
take The New Yorker as “just 
another hotel” and was amazed to 
find something decidedly different! 
For here is not just the largest 
THE NEW YORKER has hotel in the world’s largest city... 
2500 rooms... every one 
with tub and shower bath, 
Servidor, circulating  ice- 
water. Four popular priced, 
restaurants... Bernie Cum- 
mins’ Orchestra (Exclusive 
Victor Record Artists)... 
floor secretaries ... located 
with immediate access to 
theatres, shops and business 
.direct tunnel connection 
to Penn Station... B. & O 
Motor Coach connection... 


here is a new and quite novel idea 
in hotel management... extremely 
hard to describe, because it is built 
around that indefinable thing called 
“service.” 
Amidst the 
atmosphere... 


comfortable 
a friendly hospitality, 
refreshingly old-fashioned in spirit, 
Ge strikingly modern in manner...The 
pr pape ot New Yorker idea of “individualized 
Suites $11 a day and upward. service” is creating a new and 
pleasant phase in contemporary 

hotel living. 


cordial, 


THE 


NEW YORKER 
HOTEL 


RALPH HITZ, Managing Director 


34TH STREET AT 8TH AVENUE, NEW YORK CITY 
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FINAL APPROVAL NOW GIVEN 





Kansas Inspection Bureau Sends Out 
Rate Changes to Agents—Check 


Mercantile Scale | 





TOPEKA, KAN., March 5.—The 
Kansas Inspection Bureau has completed 
the notification of all the Kansas fire 
insurance agents of the changes in the 
rates under the agreement for the set- 
tlement of the Kansas fire rate litiga- 
tion. 

When the settlement was reached it 
was agreed that the inspection bureau 
would furnish the state with the ratings 
of typical cities to be checked before 
the final approval of the settlement 
could be made. The state has checked 
the ratings and has found that the re- 
ductions of 5 percent on mercantile 
buildings and contents had been miore 
than fulfilled under the new rule book 
supplement. This permitted the final 
approval of the agreement and thus per- 
mitted the inspection bureau to send 
out*its orders to the agents relative to 
the new rates and making them effective 
at once. 

There is a 10 percent cut in the rates 
for dwellings in protected cities through- 
out the state. There is a 10 percent 
credit allowance for approved lightning 
rods on all farm buildings and there is 
a 5 percent reduction on all mercantile 
buildings and contents. In addition $3,- 
000,000 of impounded premiums involved 
in the litigation will be returned to the 
policyholders. 


NEW KANSAS FIRE SCHEDULE 








Large Credits for Approved Roofs— 
Out Buildings Given Large Reduc- 
tions—No Extra Charge 





WICHITA, KAN., March 5.—The 
revised dwelling schedule filed by the 
Kansas Inspection Bureau grants large 
credits for dwellings with approved 
roofs from 4 cents in towns of Classes 
1, 2, 9 and 10 to 8 cents in Classes 3-8. 
Similar risks with unapproved roofs are 
granted 4 cents reduction in Classes 3-8 
inclusive. Dwellings and apartments of 
over one family are generally reduced 
and apartments containing as many as 
20 families may now be written at the 
flat rates whereas the old rules provided 
specific rates if over 16 families. 

Private garages, barns and outbuild- 
ing are given large reductions generally 
ranging up to 20 cents for those with 
approved roofs in 10th class towns, 
where the former rate of 62 cents has 
been reduced to 42 cents. On similar 
risks the reduction is 8 cents in first 
and second class cities. 

The extra charge of 10 cents for pri- 
vate garages attached to dwellings has 
been eliminated as has been the 6 cents 
charge for dwellings with other than 
solid masonry foundations. Risks of 
the private dwelling class of hollow con- 


crete block construction, which were 
given “frame” rating heretofore, are now 
given “brick” classification. 





Brake Heads Iowa Blue Goose 


DES MOINES, March 5—At the annual 
meeting of the Iowa Blue Goose these 
officers were chosen: Fred Brake, Aetna, 
most loyal gander; P. J. Payseur, Phoe- 
nix of Hartford, supervisor; Howard 
Alexander, St. Paul, custodian; Dwight 
Lewis, Globe & Rutgers, guardian; 
Charles Wherry, Hartford, wielder; 
Homer Templeton, Crum & Forster, 
keeper. Mr. Brake was chosen delegate 
to the grand nest meeting and W. O. 
Follett alternate. A class of five gos- 
lings was initiated. 

The business session was preceded by 
the annual banquet, at which J. P. Fel- 
lows, retiring most loyal gander, ex- 
pressed appreciation of the uniform 
courtesy shown him during his term of 
office. It was voted to hold the annual 
splash at Lake Okoboji in July as usual. 








KANSAS SCHEDULE REJECTED 





Department Fails to Approve 1939 
Conference Hail Rates—Next 
Step Not Known 





TOPEKA, KAN., March 5.—The 
Kansas department has refused to ap- 
prove the hail conference’s new sched- 
ule for 1930 without numerous changes, 
Hail conference representatives have not 
disclosed whether they will make the 
changes, ask for a further hearing or 
let the 1928 rates remain in effect. 

The companies made some slight 
modifications and changes in the lower 
zones of the state and proposed to take 
eight or nine counties out of the 8 and 
10 percent zones and place them in the 
12 percent zone. Some of these the de- 
partment was ready to approve as its 
records indicated the need for a higher 
rate. But in some counties the de- 
partment would not permit an increase 
in the rates. 

The companies proposed that the 10 
percent deductible clause be made man- 
datory in the 12 percent zone and op- 
tional in the other high rate zones, while 
the department wanted it made manda- 
tory in both the 10 and 12 percent zones, 

The department and the hail men 
were unable to effect a compromise as 
the hail men said they had no author- 
ss to make any changes in the sched- 
ule. 





NEW KANSAS RATES FILED 
ON AUTO FILLING STATIONS 





WICHITA, KAN., March 5.—The 
Kansas inspection bureau has filed new 
average rates for the blanket coverage 
of both public automobile filling sta- 
tions and oil distributing stations. When 
written under Kansas uniform form No, 
6 with the 90 percent co-insurance clause 
and pro rata distribution clause filling 
stations of all classes of construction 
and under all classes of fire protection 
may be written for 35 cents, when used 
exclusively for supplying motor fuel, 
greases and oils to motor vehicles. This 
rates does not apply however if the risk 
is used for greasing station, repair shop, 
tire repairing, garage, oil or gasoline 
warehouse, oil distributing station or 
tank wagon filling station, 

Oil distributing stations or combined 
filling and distributing stations may 
now ‘be written under blanket form with 
the 90 percent co-insurance and pro rata 
distribution clause at 60 cents, which 

also included the inherent explosion 
clause. However this rate does not ap- 
ply to any station with manufacturing 
or processing, nor does it include any 
distributing station on the premises of 
an oil refinery. Such coverage does not 
permit the exclusion of any values ex- 
cept foundations of buildings which ar 














Bus 
Insurance -- 


XCLUSIVE AGENCY 

Ee all states west and 
south of the Allegheny 
Mountains — Thirty-six 
States—Stock Company 
over $2,500,000 capital 
and surplus. Write us 
for allotment of terri- 
tory. 


B. K. 
ELGIN, Incorporated 





$20 Illinois Bldg., Indianapolis, Ind. 
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below the undersurface of the lowest 
basement floor or where there is no 
basement, which are below surface of 
the ground. 


St. Louis Agency Changes 

ST. LOUIS, March 5—Lansden Mc- 
Candless is now a member of the firm of 
the Charles L. Crane Agency Company 
of St. Louis. Mason Miller, for the past 
eight years associated with Lawton- 
Byrne-Bruner Insurance Agency, has 
been admitted to membership in that 
firm. Knox Taussig has joined the Gen- 
eral Insurors Insurance Agency as a 
member of the firm. 

Charles J. Moser, formerly a member 
of the Charles L. Crane Agency Company, 
is now devoting his entire time to per- 
sonal production, placing his business 
through the Crane agency. 








Kansas City Blue Goose Rally 


The Heart of America Blue Goose at 
Kansas City will hold a special meeting 
March 10 at 3 p. m. for the initiation of 
a number of candidates. There will be 
a banquet in the evening. Howard B. 
Heury is most loyal gander. 





Demonstrate Fire Prevention 


KANSAS CITY, MO., March 5—The fire 
prevention booth conducted by the Mis- 
souri State Fire Prevention Association 
at the Better Homes Exposition here 
last week attracted considerable atten- 
tion. Examples of the right and wrong 
type of chimney to have on the house, 
fireproof bricks, fire fighting apparatus 
approved by the National Board, proper 
insulation, etc., were demonstrated and 
much literature was distributed. 


Yenter Raps Promiscuous Appointments 


DES MOINES, March 8—With the ar- 
rival of the time for renewal of agents’ 
licenses, Commissioner Ray Yenter has 
sent a letter to the companies in which 
the promiscuous appointment of agents 
is discouraged. 

“There has been and is,” 
letter stated, “an orgy of promiscuous 
appointment of agents unqualified to 
serve the public or the companies. I 
am calling your attention to the condi- 
tion in connection with the administra- 
tion of your business relations with the 
public in the hope that*you will make a 
survey of your practices, and, if it is 
found that your efforts in behalf of the 
volume are to the detriment of the busi- 
ness or the public generally, that you 
will voluntarily take steps to correct 
the situation in so far as your own ac- 
tivities are concerned.” 


Mr. Yenter’s 





Kansas Blue Goose Luncheon 


TOPEKA, KAN., March 5—H. O. Mc- 
Intosh of the Hanover, chairman of the 
speakers committee, presented the plans 
for the inspection of Columbus this week 
at the Blue Goose luncheon Monday. 

Earl D. Patton, most loyal gander, an- 
nounced that George B. Muldaur, gen- 
eral agent of Underwriters Laboratories, 





will speak at the luncheon March 10. 
W. S. Whitford of the Springfield was 
chairman this week. Roy E. Kennedy 
of Morrison & Co. was appointed chair- 
man for the next meeting. 





Test New Fire Alarm 


Fire insurance men, state officials and 
fire chiefs watched the testing of a new 
invention, known as the United States 
automatic fire alarms, at a demonstra- 
tion in Lawrence, Kan. The test in- 
cluded the firing of a small frame build- 
ing. A thermostat in the roof reported 
the fire automatically in 30 seconds and 
it took but a minute and 32 seconds be- 
fore fire trucks arrived. C. A. Hutson, 
chief engineer for the National Board, 
was present. 





Missouri Notes 











The ladies’ auxiliary of the St. Louis 
court of the Cat’s Meow gave the first of 
a series of bridge luncheons in St. Louis 
March 4. Mrs. Riley Finnegan, Mrs. John 
Keller and Mrs. John J. O’Toole were in 
charge of arrangements. 

Richard FE. Bockenkamp, familiarly 
known as “Dick,” has joined the agency 
of tne Daniel & Henry Company at St. 
Louis. He is one of the best known 
amateur golfers in the state, having been 
St. Louis district and state champion. 
For the last nine years he has been con- 
peated with W. H. Markham & Co. in St. 
souis. 





Iowa Notes 


Mr. and Mrs. Clyde Caldwell of Aller- 
ton, Ia., have purchased the insurance 
business of the late D. C. Beck. 

James G. Smith has opened a new in- 
surance office at Perry, Ia. Mr. Smith 
was formerly in the hardware business 
at Perry. 

Bd Hines of Schultz-Hines, insurance, 
has established an office for his division 
of the business at 215 Iowa State Bank 
building, Burlington, Ie. Mr. Hines han- 
dles fire and casualty lines, while William 
Schultz handles life insurance. 





Kansas Notes 


J. C. Kelly of the Wheeler-Kelly-Hagny 
Trust Company of chita has returned 
ane a four weeks’ cruise of the West 
ndies. 


Byron R. Ward, Kansas state agent for 
the Law Union & Rock, was in Chicago 
most of last week, conferring with west- 
ern department officials. 


Richard H. Cravens of the Cravens 
Agency, Salina, was elected deputy grand 
high priest of the Kansas grand chapter 
of Royal Arch Masons at the annual con- 
vocation held in Topeka. 


F. P. Bowen, agent at Maize, 14 miles 
northwest of Wichita, and cashier of the 
Maize State Bank, and C. P. Walker, as- 
sistant cashier, were the victims of bank 
robbers last week, it being the fourth 
time in ten years that the bank has been 
robbed. 





Sponsored by the Business Men’s Club, 
the Rotary and Commercial Clubs co- 
operating in the work, the Nebraska State 
Fire Prevention Association will make an 
inspection of Aurora March 20. 
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INJUNCTION STILL IN FORCE 





Companies Attacking Texas Board’s 
Order May Pay Excess Commis- 
sions Pending Final Decision 





AUSTIN, TEX., March 5.—Pending 
final disposition in the higher courts of 
the case of the Commercial Standard 
Fire of Dallas, attacking validity of the 
surance board’s order regulating com- 
Missions, the injunction granted last 
August restraining the board from in- 
terfering with companies paying excess 
commissions will be continued in force. 
The four Dallas companies that are at- 
tacking the order may, therefore, pay 
commissions in excess of 20 percent un- 
til the higher courts finally pass on the 
case. If the supreme court upholds the 
trial court’s judgment steps will be 


taken to collect from offending compa- 
nies penalties for violating the commis- 
sion order, counsel for the insurance 
board announced. 

Nime Texas companies had backed the 





board throughout and employed special 
counsel to assist the attorney general’s 
office in presenting the board’s side of 
the case at the trial just concluded. 
These companies are the Trinity Fire, 
Great States and Industrial, all of Dal- 
las; American General, National Stand- 
ard Fire, Fidelity Americn and Security 
Union, all of Houston; Security Na- 
tional of Galveston, and Western Na- 
tional of San Antonio. 

Charles L. Duncan of Mt. Pleasant, 
president of the Texas Association of 
Insurance Agents, stated that on a poll 
of Texas agents as to whether they 
were supporting the order of the board, 
the result was more than three to one 
in favor of the order. Mr. Duncan tes- 
tified at the trial of the case that he 
considers the order reasonable and 
necessary, as did Harry I. Maxson, Dal- 
las Smith and R. W. Thompson, all 
of Dallas; G. S. Edwards of Beaumont, 
W. Tucker Blaine of Houston, Fred 
L. Burton of Galveston and C, S. Fitz- 
hugh of Waco. Local opus who op- 
posed the enforcement of the order in- 

















The TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 





United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ase’t Gen. Agt. 


U. S.—Statement December 3/1, 1929 


PRN RUE, occ ccccscccccvecteess eee 2,418,623.59 
Ie OE re ch torn cnoayesd cacicssaiedse 820,712.59 
ee ee 5 sny ch cab kk an <neee ab santddeh<o«keder~ 9,755,328.46 


Chicago Branch: 175 West Jackson Blvd 


Frederic O. Hesse 
Field Supervisor 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 


























ONE HUNDRED AND TWENTY-FIFTH ANNIVERSARY 
1805 - 1930 


Caledonian 


Insurance 
Company 


| The Oldest Scottish Insurance Office 


— Oo - —— 


Caledonian-American 
Insurance Company of New York 


EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, 
U. S. Manager and President 








THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 
Est. 1845 
ROBERT R. CLARK, U. S. Manager 
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Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 





Total Assets Jan. Ist, 1929, $2,154,292.71 





Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


CHICAGO OFFICE 
172 W. Jackson Blvd. 


ATLANTA OFFICE SAN FRANCISCO OFFICE 


Hurt Bldg. 114 Sansome Street 














Established 1819 


GENERAL FIRE 


Assurance Company 
of Paris, France 


FRED S. JAMES & CO. 


GEO. W. BLOSSOM WM. A. BLODGETT O.F. WALLIN 
U. S. MANAGERS 
PACIFIC COAST DEPT, 


108-110 Sansome St. 
San Francisco 


HEAD OFFICE 
149 William St. 
New York 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 


HARRY G. CASPER LAWRENCE C. LARSON 
Associate Manager Superintendent of Agents 

















cluded A. P. Cunningham of Dallas, 
Walter E. Simms of Austin, P. L. Mc- 
David of San Antonio and C. M. Brown 
of Garland. 


Name New Oklahoma Secretary 


F. Wiley Ball, chairman of the ex- 
ecutive committee, has announced the 
appointment of Oscar V. Covington of 
Shawnee as secretary-treasurer of the 
Oklahoma Insurors. The new secretary- 
treasurer is connected with the Lom- 
bard-Hart Company agency in Shawnee. 


Texas General Agency Changes 


T. A. Manning & Sons of Dallas have 
taken on the Lumbermen’s of Philadel- 
phia for Texas. This company formerly 
was represented in Texas by T. E. 
Braniff Company of Oklahoma City. 

The General Agency Company of San 
Antonio has been named Texas general 
agent for the Monarch Fire of Cleve- 
land. E, L. Vansten is manager of the 
agency, which represents fire and cas- 
ualty companies for the entire state. It 
has just moved to larger quarters at 
430 Milam building, San Antonio. 


Will Probe License Applicants 


OKLAHOMA CITY, March 5—Persons 
to whom licenses have been issued to 
write insurance are supposed to follow 
that business and where there is any 
doubt about it the Oklahoma state insur- 
ance board will hear «evidence to deter- 
mine the status of such persons, it was 
stated at the insurance department. 
Questions raised on the subject caused 
A. L. Roark, secretary to the board, to 
send about 200 inquiries to agents. Re- 
ports had been received that agents to 
whom licenses had been issued were sim- 
ply writing insurance on their own prop- 
erty. Some answers received seem to 
bear this out, it was stated. 


Would Require Insurance 


AUSTIN, TEX., March 5—Governor 
Moody has submitted a bill to the legis- 
lature requiring public school districts 
to take out fire and tornado insurance. 
The governor said that a number of 
times recently the legislature has been 
asked to help school districts that could 
not issue more bonds to rebuild public 
school buildings that have been de- 





stroyed by fire because their legal limits 
had been reached. 


Hereford With American-General 


James S. Hereford, formerly Texas 
state agent of the Niagara, has gone 
with the American General of Houstop 
Tex. The Niagara was recently taken 
over by the America Fore group and ig 
now managed by O. F. Grover at Dallas 
for the southwest. 


Mr. Hereford is a member of the Here. 
ford family, whose name has beep 
familiar in Texas fire insurance circles 
for the past 40 years. For years he 
served the Royal as state agent, later 
going with the North British group jp 
the same capacity, and serving for a 
number of years in the New York office 
of those companies before joining the 
Niagara. 


Texas January Losses Lower 


AUSTIN, TEX., March 5—The January 
fire loss in Texas was $1,158,133, com. 
pared with $1,838,673 in January, 1929, 
a reduction of $680,540, according to re. 
ports to the state fire insurance depart. 
ment. Nineteen incendiary fires were re- 
ported, causing a loss of $56,457. 


Fisher Opens Own Agency 


Under the name of the Harry A. Fisher 
Agency, Mr. Fisher has just opened a 
local agency in the Republic Bank build- 
ing at Dallas. Mr. Fisher has been a 
member of the firm of I. Reinhardt & 
Son at Dallas for many years and has 
been in the local and general agency 
business for more than 20 years. 


Oklahoma Notes 


E. R. Ledbetter, former president of 
the Oklahoma Insurors, and Mrs. Led- 
better have returned from a two weeks 
visit to New York, Hartford and Boston. 

Cc. T. Ingalls, manager of the Okla- 
homa Inspection Bureau, addressed the 
Insurance Women’s Association of Okla- 
homa City last week on the safety move- 
ments sponsored by the bureau. 

H. DB. Pate, Oklahoma state agent for 
the Commercial Union, left Monday for 
a ten-day trip to New York, accompa- 
nied by Tom Hayes, special agent. 


The local agency of Pugh & Marshall 
at Hearne, Tex., has been dissolved on 
March 1 but both Mr. Pugh and Mr. 
Marshall will continue in the local agency 
business, maintaining separate offices and 
having separate companies. 
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FLORIDA MEETING DATE SET 


Annual Convention of the Local Agents 
Organization Will Be Held 
at St. Petersburg 


The Florida Association of Insurance 
Agents will hold its annual meeting at 
St. Petersburg April 24-25. 

Percy H. Goodwin, chairman of the 
executive committee of the National As- 
sociation of Insurance Agents, and many 
other prominent members of the organi- 
zation will attend the meeting. 

Those who attended the meeting in 
Lakeland for the purpose of formulating 
plans for the annual meeting were: E. 
Finley Cannon, Gainesville, president of 
the state association; R. M. Prince and 
Otto Stallings, Tampa; Clifford A. 
Payne, Jacksonville; J. F. McMillan, 
Cocoa; ©O. Earl Freeman, Daytona 
Beach; John R. Wright, Lakeland; 
Quinlan Adams, and C. S. Hoag, Or- 
lando; J. P. Welch, St. Petersburg; 
Thomas Hughes and Donald McDonald, 
Tarpon Springs. 

The Florida association has been very 
active and particularly solicitous regard- 
ing rate cutting and kindred evils en- 
gaged in by nonboard agencies through- 
out the state. The situation has become 
acute, especially at Deland, Daytona 
Beach and other points. The state asso- 
ciation has divided its forces into five 
districts with headquarters at Jackson- 
ville, Tampa, Miami, Orlando and St. 
Augustine. Meetings of association 
agents in those districts have been held 





and plans have been formulated for com- 
batting the bad practices encountered. 
The organized agents hope to persuade 
the Southeastern Underwriters Associa- 
tion companies to retire from agencies 
where nonboard companies are repre- 
sented. 

At the annual meeting it was decided 
to give the matter of assessments by the 
receiver of the Federal Automobile In- 
surance Association a dominant place 
on the program. Donald McDonald of 
the Davis agency at Winter Haven will 
lead the discussion. The biggest ques- 
tion before the association is member- 
ship. It is necessary to go out and 
bring in new material, besides restoring 
many old members who have dropped 
out. J. P. Welsh of St. Petersburg, 
chairman of the membership committee, 
hopes to rectify the situation by the time 
the convention meets. 

The importance of legislative work be- 
fore the sessions of 1931 was brought 
out and President Finley Cannon and 
Cliff Payne urged that a fund, be raised 
to pay the expenses of a committee to 
stay on the job. The Lakeland Board 
conferred with the directors. The new 
officers are Ervin Ray, president, Frank 
Thompson, vice-president and Percy 
Mitchell, secretary. 


Whitman Visits Florida Agents 2 


Vice-President Henry P. Whitman of 
the Phoenix of Hartford is in Florida, 
touring the state and visiting its im- 
portant agents Last week he was the 
guest of Sam Way, general agent at 
Orlando. 
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BRANCH TREND IS STAYED 





Gandy Speaks at Montgomery—Will 
Retire at Next Meeting—Plan 
May 8-9 Convention 





MONTGOMERY, ALA., March 5.— 
“A year ago the trend was toward the 
branch order, factory-to-user method of 
handling insurance, thereby eliminating 
the independent insurance agent, but 
through the efforts of the National As- 
sociation of Insurance Agents, I am glad 
to say the pendulum is now swinging 
away from the branch office method,” 
declared Charles L. Gandy, of Birming- 
ham, president of the Alabama Associa- 
tion ‘of Insurance Agents, in an informal 
address at a special luncheon meeting 
of the Montgomery Real Estate & In- 
surance Exchange. 

The purpose of the gathering was to 
lay plans for the annual convention of 
the state association here May 8-9. Mr. 
Gandy announced that at the approach- 
ing convention he would retire from the 
leadership after 11 years’ active work 
in the organization. 

“The Alabama association will be 34 
years old at the next convention,” he 
said, “and it is getting stronger every 
day.” Eleven years ago the state associa- 
tion had only 93 members, he stated, but 
now it ranks with the highest in the 
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Mr. Gandy was accom- 
panied by Enoch C. Morris of Birming- 


sociation. 





Pass Bill to Transfer Securities 


Commissioner Allin has secured the 
passage by the lower house of the Ken- 
tucky legislature of the bill providing 
for the removal of the $22,000,000 of in- 
surance securities from Frankfort to 
Louisville, to be placed in the vaults of 
banks of that city. The bill passed 
the house unanimously and is expected 
to get the same treatment in the sen- 
ate. 


To Address Louisiana Agents 


Herbert Cobb Stebbins of Denver, 
president of the Association of Fire In- 
surance General Agents, and Leon Cha- 
vanne of Lake Charles, La., representing 
the Louisiana Real Estate Association, 
are two speakers secured for the annual 
meeting of the Louisiana Insurance So- 
ciety at its annual meeting at Lake 
Charles, April 8. 





Will Report .to Hines Brothers 


The agents of the Westchester Fire 
in Kentucky and Tennessee who hereto- 
fore have reported to the western de- 
partment at Chicago under Western 
Manager S. H. Quackenbush, will now 
be in charge of Hines Brothers, Atlanta, 
southern managers for Crum & Forster. 
The western office of the Westchester 
is now located at Freeport, Ill. Field 
supervision of the Westchester in Ken- 
tucky and Tennessee will continue under 
State Agent Samuel B. Kennedy and 
Special Agent A. T. Coates of Louis- 
ville. 





Not Liable for Taxes 


BIRMINGHAM, March 5.—Attorneys for 
the Birmingham Insurance Exchange 
have advised member agents that they 
are not liable for taxes by small muni- 
cipalities adjoining Birmingham, which 
have recently sent out tax notices. Some 
of the agents stated that if they had to 
pay taxes they would have to withdraw 
from these suburbs as the taxes would 
be about as much as their premiums. 








North Carolina Losses Reduced 


RALEIGH, N. C., March 5.—The North 
Carolina building and contents fire loss 
for January was $772,167 from 261 fires, 
as compared with $942,048 from 283 fires 
for 1929, according to Commissioner Dan 
Cc. Boney. 

The rural fire loss was light, totaling 
$85,863, of which $54,955 came from 
dwellings. The town losses totaled $686,- 
304, of which $98,156 were in dwellings. 


Install Greensboro Officers 

GREENSBORO, N. C., March 5—Fred 
C. Odell, lately chosen president of the 
Greensboro Insurance Exchange and the 
other officers were formally installed 
at the February meeting. In an in- 
augural talk, President Odell outlined the 
program plan of the National association | 
meeting to be held in Charlotte, N. C., | 
March 17-20. The local exchange plans | 
to have a large group in attendance. 
The exchange plans to have the monthly 
programs chiefly of an educational char- 
acter for the coming year. 











Court Upholds Adjuster’s Figures 


LOUISVILLE, March 5 
justers who contested the 


Louisville ad- | 
claims of the | 


Goodwear Overall Manufacturing Com-| 
pany, 9th and Liberty streets, on a fire | 
loss some months ago, were rather 
pleased that the court here, after a 


week's hearing, allowed just what the 
adjusters had decided on. The company 
claimed $16,450 on machinery and con- 
tents and $3,064 on plant, or $19,514. The 
company adjusters figured $1,539 on 
building and $6,700 on contents, or $8,239. | 
The jury brought in its verdict in just | 
30 minutes, 





Honor Cundiff at Louisville 


| 
LOUISVILLE, March 5—In connection 
with the March meeting of the Kentucky 


| Fire Underwriters Association in Louis- 


ville March 4, members arranged a little 
for George C. Cundiff, formerly 


of Louisville, now assistant manager of | 








Statement 


of the 


GEORGIA HOME INSURANCE CO. 


as of January 1, 1930 








TO MEET CLAIMS arising under 
its policies this Company has: 


ee, dl $ 500,000.00 
ED caches danced mann aie 776,153.39 
Surplus to Policyholders.... 1,276,153.39 
Additional Funds ......... 404,431.09 

(Pro Rata Unearned 

Premiums) 

Reserved for Miscellaneous 

Accounts, etc. ........... 75,000.00 


Assets, Cash on Hand, Real 


Estate, Investments, etc.. 1,916,918.97 


THE GEORGIA HOME 
INSURANCE CO. 











Columbus, Ga. 





Wilfred Kurth, Pres. 
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$500,000.00 
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60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,964,260.76 





FIELD REPRESENTATIVES 


Ohio, Ky. & Tenn. Eastern Pa., Md., Del. & 
Joseph A. Cloud, D. of C. 
State Agent, Rubert K. Everdell, 
First National Bank Bldg., State Agent, 
Cincinnati, Ohio. 130 S. 4th St., 


Philadelphia, Pa. 
Mich., Minn., Wis. & Ill. 
Thomas F. Hagan, Western Pa., & W. Va. 
State Agent, Earl E. Leyda, State Agent, 
1729 No. Central Ave., 509 Dawson Ave., 
Chicago, Ill. Pittsburgh, Pa. 


Conn., Mass. & R. I. New York State, 
William B. Kline, George A. Hamilton, 
State Agent, State Agent, 

824 Sumner Ave., 53 Summit Ave., 
Springfield, Mass. Albany, N. Y. 


OPERATING STRICTLY AS AN AGENCY COMPANY 
IN 27 STATES AND DOMINION OF CANADA 

















For Agency Connections Address Above, or 


ARTHUR H. F. SCHUMM, 
Vice President & General Manager 


























Statement 


of the 


NEW BRUNSWICK FIRE INSURANCE CO. 
as of January 1, 1930 





To MEET CLAIMS arising under 
its policies this Company has 


A ih .. .$1,000,000.00 
. 1,564,463.34 


Cash Capital 

Net Surplus ........ 

Surplus to policy- 
erry 


Additional Funds .. 


(Pro Premiums) 


Reserved ........... 160,000.00 


Accounts, etc.) 


Assets ............. 4,883,768.44 


(Cash on Hand, Real Estate, Investments, etc.) 


2,564,463.34 
. 1,408,719.00 


Rata Unearned 


(For Miscellaneous 


THE NEW BRUNSWICK FIRE INSURANCE CO. 
NEW BRUNSWICK, N. J. 
Wilfred Kurth, Pres. 


the farm department of the Home of 
New York in Chicago, in the way of a 
gift of a watch, chain and knife to 
match. F. H. Cornell, manager of the 
Home's farm department in Chicago, was 
presented with a commission as a 
colonel on the staff of Governor Samp- 
son. Mr. Cornell accompanied Mr. Cun- 
diff on the trip to Louisville. 





Lane with A. H. Turner 


Arthur Lane, who has operated an 
agency at Deland, Fla., has become con- 


nected with A. H. Turner of Atlanta, 
general agent, and will act as special 
agent. The Lane agency will continue 


as heretofore, Mr. Lane’s 
looking after the business. 


associates 





Southern Notes 


Augusta, Ga., local 
agent, has sold his insurance business 
to Matheny, Peeples & Seigler, with 
offices in the Union Savings Bank build- 
ing. 

The Millikan Insurance Agency has 
been incorporated at Greensboro, N. C., 
to take over the insurance business of 
the Millikan Insurance & Realty Com- 
pany. Charles W. Lewis has been for 


J. Roy Cooper, 





| 
| 
| 


| 


—_—_——. 


some years manager of the insurance 
department of the Millikan interests. 

The North Louisiana Insurance Agency 
of Arcadia, La., owned and operated 
for many years by Fred W. Pentecost 
and his daughter, Miss Mary Alice Pen. 
tecost, has been sold to Daniel Bryan & 
Turner. Mr. Pentecost and daughter wil} 
likely enter the insurance business again 
in a different locality. 


Alabama Notes 


The Alabama insurance department has 
collected $635,002 in taxes so far this 
year. 

Birmingham Insurance Exchange wil 
sponsor the Southern Safety Congress ip 
that city March 27. 


Florida Notes 


Herman Goodwin, formerly of the C. § 
Hoag agency of Orlando, Fla., has been 
made manager of the insurance depart. 
ment of the W. W. Rose Investment Com- 
pany there. 

The insurance department of the 
Cooper-Atha-Barr Real Estate & Mortgage 
Company and the agency of C. S. Ho 
& Co. have merged and will operate as the 
Cabco-Hoag Corporation, 24 East Pine 
street, Orlando, Pla. C. S. Hoag is secre- 
tary and manager. 
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ON THE PACIFIC COAST 























CHECK AGENCY APPLICATIONS 


Executive Committee of Utah Associa- 
tion to Cooperate With Commis- 
sioner, Life and Casualty Groups 


SALT LAKE CITY, March 5.—Trace 
A. Turner, president of the Utah As- 
sociation of Insurance Agents, called a 
meeting of the executive committee in 
Salt Lake City. The principal topic of 
business was that of relicensing agents. 
The association went on record as ac- 
knowledging that the item of agency ap- 
pointments is the biggest problem con- 
fronting the legitimate local agent to- 
day. The executive committee will 
meet with the insurance commissioner 
and the committees appointed by the 
casualty association and the life associa- 
tion, to check over the appointment of 
every agent in an effort to eliminate 
those who do not qualify as legitimate 
insurance agents in accordance with the 
agent’s qualification law. It is esti- 
mated that 50 percent of the present 
fire and casualty agents are unqualified, 
because their license is only being used 
as a means of rebate on their own busi- 
ness. With the assistance of Commis- 
sioner McQuarrie, it is hoped that this 
unfavorable situation will be improved. 


MONTANA AGENTS GATHER 
AT HELENA—PORTER SPEAKS 


HELENA, MONT., March 5.—Offi- 
cers, directors and other members of the 
Montana Association of Real Estate 
Dealers & Insurance Agents met here 
last week. TT. W. Midkiff of Great 
Falls presided over the insurance agents 
meeting, which was attended by several 
state agents. Montana insurance laws 
and the benefits from an amendment to 
the insurance code providing for the 
qualification and licensing of agents were 
discussed, and a legislative committee 
was instructed to make further investi- 
gation. 

Commissioner George P. Porter em- 
phasized the need of legislation regard- 
ing the insurance tax, outlining the 
working of the state insurance depart- 
ment, and explaining the qualification 
law for insurance agents in Florida. He 
urged the support of the members, as 
well as the special agents, in securing 
an increase in the appropriation for the 
insurance department at the next ses- 
sion of the legislature. The next meet- 
ing will be held at Missoula about the 
middle of August. 





Use and Occupancy 
profitable line. Agents should read “Re- 
moving the Mystery from U. and O. 
Insurance,” published by The National 
Underwriter, $1.25. 


insurance is a 





SIDELINERS SHOW INCREASE 





Utah Association of Insurance Agents 
Declares More Part Timers Are 
Being Appointed 





SALT LAKE CITY, March 5.—Secre- 
tary Eugene M. Cannon of the Utah As- 
sociation of Insurance Agents says that 
while the agency selection problem may 
be better in other fields, his observa- 
tion is that there is no change, except 
for the worse, in the Utah field. The 
Utah association is having the fight of 
its life trying to prevent the appoint- 
ment of sideliners, property owners en- 
deavoring to place insurance on their 
own holdings and others who never give 
the insurance business any intelligent 
attention. None of these people, says 
Mr. Cannon, should ever be given an 
agents’ license. 


Change Montana Hail Forms 


BUTTE, MONT., March 5—A change to 
be incorporated in the hail manual will 
be the provision for a 10 percent deducti- 
ble form to be used in certain specified 
counties of Montana. Montana was 
placed under the jurisdiction of the 
Pacific Coast Hail Conference only last 
year and numerous minor changes in the 
manual will be necessary for proper ad- 
justment of rates. 





Insurance Tenants for New Building 
SEATTLE, March 
Seattle Exchange 
find a number of 


5.—Opening of the 
building April 1 will 
insurance institutions 
occupying new offices in the 23-story 
structure. The United Pacific Casualty 
and United Pacific Fire will occupy the 
entire seventh floor. They have hereto- 
fore maintained their home offices in the 
Medical & Dental Building. 

The Insurance Society will maintain an 
insurance library in the new structure 
Walter F. Keene, insurance examiner; 
J. K. Woolley, manager of the rating 
bureau, and Curtis Harold, adjuster, also 
will have offices in the building. 





Wahlberg Is Transferred 


H. C. Wahlberg, Jr., assistant secretary 
at Los Angeles for the Nevada Fire, in 
charge of its southern California field 
for the past eight years, has been trans- 
ferred to Reno as manager for Nevada 
He will also act as branch manager for 
the Henley & Scott general agency at 
Reno. 





McLaurin With Mund & Co. 


Dunean S. Mclaurin, for the past four 
years engineer and analyst for Marsh & 
McLennan, San Francisco, has resigned 
to become associated with Mund & Co., 
insurance analysts and auditors, 485 Cali- 
fornia street, San Francisco. Mr. Mc- 
Laurin has 18 years’ experience in vari- 
ous branches of the insurance business 
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and is one of the best qualified analysts 
and authorities on insurance generally 
on the Pacific Coast. Mund & Co. has 
quite an organization and is now serv- 
ing a large clientele of policyholders and 
prokers in northern California. 





Admitted to Brokers Exchange 


SAN FRANCTSCO, March 5—The brok- 
erage department of the Mullin-Acton 
Company has been admitted to member- 
ship in the Insurance Brokers Exchange 
ef San Francisco. This step is in line 
with an agreement made between the 
Pacific Board and the brokers’ exchange 
whereby general agencies maintaining 
prokerage departments should divorce 
the business into two distinct depart- 
ments and operate in accord with a rul- 
jing adopted some months ago by the 
Pacific Board. 





Rule & Sons Promotions 


LOS ANGELES, March 5.—Rule & Sons 
agency has announced a number of 
changes, including the appointment of 
Sam L. Carpenter, formerly vice-presi- 
dent and sales manager, as vice-presi- 
dent and general manager. D. W. Pierce, 
Jr.. formerly junior vice-president, has 
been made vice-president and assistant 
general manager; Hugo M. Burgwald is 
advanced from junior vice-president to 
junior vice-president and sales manager. 
George A. Cleary, formerly junior vice- 
president in charge of the engineering 
department, has been placed in charge 
of the fire insurance department. The 
agency has also announced the opening 
at Dallas, Tex., of its tenth branch office, 
the others being in Portland, San Fran- 
cisco, Oakland, Fresno, Santa Barbara, 
Long Beach, San Diego, El Centra and 
Salt Lake City. 





Cox Credit Association Manager 


LOS ANGELES, March 5.—J. T. Cox 
has been appointed manager of the In- 
surance Credit Clearing Association of 
Los Angeles. He has been with the Re- 
tail Credit Company at Los Angeles for 
several years. Officers of the organiza- 
tion include H. C. Gillespie, president; H. 
E. Charlton, vice-president, and Mrs. V. 
Jensen, secretary and treasurer. 





Oppose Newspaper Policies 
SALT LAKE CITY, March 5—The Fire 
Underwriters Association of Salt Lake 
City, at its monthly meeting, discussed 
the matter of lending assistance to aid 
life and casualty agents in an effort to 


| 


curtail the tendency of the newspapers 
in this city to go into the insurance bus- 
iness. 

The past year all the papers have been 
writing accident insurance for their sub- 
scribers and it has recently been an- 
nounced that some of them are ready 


| to provide readers with a life insurance 





| 


eontract. The cooperation of the local 
board was deemed advisable in an effort 
to forestall any further action along 
this line. 


No Change in Utah Taxes 


The special session of the Utah legis- 
lature, which was called to consider tax 
matters, adjourned last week without 
taking any action in regard to insurance 
taxation. It was believed that an effort 
would likely be made to increase the 
rate of taxation on insurance companies. 
The insurance tax rate will remain as 
before. The insurance committee of the 
Salt Lake City chamber of commerce, 
headed by E. Hugh Miller of the Tracy 
Loan & Trust Co., represented the in- 
surance interests in this connection. 





San Diego Association Elects 


Donald B. Goldsmith of the W. F. Lud- 
ington Company was elected president 
of the San Diego Insurors & Surety Asso- 
ciation at the annual meeting. The San 
Diego association has three branches, 
fire, casualty and surety, and vice-presi- 
dents for the three divisions were elected 


as follows: Fire, Paul V. Wolcott, Sal- 
mons & Wolcott; casualty, George Murch, 
Barney & Barney; surety, R. B. Robert- 


son, Paxton-Robertson Company. C. J. 
Stafford of the Richards-Kettner-Staf- 
ford Agency was reelected secretary- 


treasurer. The San Diego association 


has a membership of 24 agencies. 





Coast Notes 





Edward Petrie, general adjuster of the 
Clifford Conly office of San Francisco, was 
in Salt Lake City last week. Mr. Petrie 
will visit the Pacific northwest before 
returning to San Francisco. 

Addition of a Portland office to the Pa- 
cific Coast organization of the American 
Appraisal Company is announced by > 
R. Bracken of San Francisco. Herbert 
Farrow has been named as manager. 

The First National Bank of Portland, 
Ore., has entered the insurance field with 
E. B. McNaughton as manager. The de- 
partment will be operated through the 
Security Savings & Trust Company. 








IN THE MOUNTAIN F FIELD 











EFFECT OF THE NEW RULING 


General and Local Agencies Must Part 
Company According to Action of 
Supervisory Committee 


DENVER, March 5.—The ruling of 
the supervisory committee of the Rocky 
Mountain Fire Underwriters Associa- 
tion which prohibits a general agent 
irom holding an interest in a _ local 
agency and the operation of a general 
agency in which a local agent is inter- 
ested is expected to bring about many 
radical changes ‘here as many general 
agencies are controled by local agents. 
Since general agents are given until 
March 1, 1931, “unless an extension is 
authorized by the supervisory commit- 
tee,” to comply with the ruling, it is 
believed that immediate action will not 
be taken by those concerned. 

Some of the best known local agents 
in the city operate general agencies, in- 
cluding Standart & Main, Reed Penning- 
ton, Lyons & Johnson, Gardner General 
Agency Co., E. P. Eppich & Son, J. F. 
Edmunds and Cashman & Evans. 
Although the Thomas F. Daly Agency 
Co. is a distinct organization, it is re- 
ported the ownership is the same as in 
the Daly General Agency. 


Separation Is Now On 


Separation, which is taking place in the 
agencies of the Rocky Mountain region 
because membership of the Western In- 








surance Bureau companies in the Rocky 
Mountain Fire Underwriters Association 
was discontinued, is proceeding on an 
orderly basis, it is believed. 

Although there has been some ex- 
change of telegrams and some lengthy 
trips by rail, it is understood that many 
offices are clearing while business runs 
its regular course and field men make 
their regular trips. 





Explosion Hazard 
in Certain Cities 





Companies writing explosion and riot 
insurance watch applications coming 
from Chicago very carefully owing to 
the number of bombings in the city 
and the racketeering that is going on. 
Occupational hazards may enter into 
the subject very strongly at times. 
There may be some specific reason why 
a building becomes a target for bomb- 
ers. The underwriter, therefore, has to 
be on his guard. Where an assured or 
a tenant has some fear of a bombing 
outrage he is pretty sure to endeavor to 
protect himself with insurance. Chi- 
cago is the worst city in the west in 
this regard. Kansas City and St. Louis 
are subject to explosions of various 
kinds, sometimes due to labor trouble 
and other causes. Detroit and Cincin- 
nati come into this category in the next 
deck, From these cities where applica- 
tions reach agents voluntarily a careful 
check is made. 
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PLEASANT RELATIONS 
at BOTH ENDS 


‘hae Philadelphia Fire & Marine 
Agent benefits from a happy 
association with the home office at 
one end, and the resulting effect of 
his company’s good will at the other. 
This is a psychological advantage 
which is soon reflected in the com- 
mission ledger. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Bidg. 








Statement 


of the 


HOMESTEAD FIRE INSURANCE CO. 


as of January 1, 1930 









To MEET CLAIMS arising under 


its policies this Company has 
.$ 500,000.00 
472,335.36 


Cash Capital 
Net Surplus ........ 


Surplus to Policy- 
holders ........... 972,335.36 


Additional Funds 471,681.00 


(Pro Rata Unearned Premiums) 


394,550.72 


Accounts, etc.) 


a Fr 


(Cash on Hand, Investments, etc.) 


ee. 


(For Miscellaneous 


THE HOMESTEAD FIRE INSURANCE Co. 
BALTIMORE, MD. 
Wilfred Kurth, Pres. 
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CALIFORNIA 





Dinkelspiel & Dinkelspiel 
901 De Young Bldg. San Francisco, 
—— 
Henry G. W. Dinkelspiel David K. pe 
Mertin J. Dinkelsmel Leonard S. Lurie 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 
Business 








CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber ef Commerce Bullding 
17 St. James St., Montreal, Canada 
alizing in - cases of fire, marine, life, and 
easualty insuranc 
Acting Counsels ‘ter: Security Mutual Casualty Co., 


208 So. 
| 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 





NEBRASKA 





| Cassels, Potter & Bentley 


1060 The Rookery 


| CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 











LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 
LINCOLN, NEBRASKA 


Carl E. Sanden Loren H. Laughlin 
Roland.Max Anderson Bernard 8. Gradwohi 











EKERN & MEYERS 
Insurance Attorneys 

La Salle St. 

CHICAGO 





KANSAS 











ational Surety Co., Lumbermen’s Mutual I 
Iowa Mutual Liability Co., and others 
‘ DVOCATES—BARRISTERS—SOLICITORS 











Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Camoeng Limited 
and United States Casualty 











COLORADO 





W. Felder Cook 

Patterson Building, Denver, Colorado—Engaged in 
general insurance practice, representing at Hatties- 
burg, Mississippi, his former residence, or at Denver. 
United States Fidelity & Guaranty Co, Aetna 
Ins. Co, Aetna Casualty & Ins. Go. Maryland Cas- 
ualty Co. —_ Casualty Co. Phoen 

Co. Bank ce Corporation. West Side National 


Bank 
Investigation, adjustment and Litigation of claims. 





FLORIDA 





BLACKWELL & GRAY 
CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
surance ——- in Southern 
a 








GEORGIA 





Bryan and Middlebrooks 


Candler Bullding 
ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chau Middlebrooks Edward B. Everett, Jr. 
0. W. ssell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 











ILLINOIS 





ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 





ALFRED R. BATES 








Bradley, Williams & Harper 
19 S. La Salle St. 


Chicago, IIl. 


Insurance claims and litigation, all classes. 
Insurance artment and legislative mat- 
ters, general insurance counsel. 











Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
mais” for ace A ml, and 
its 


NEW JERSEY 





> 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW t 


Chamber of Commerce Bidg., Newark, N. J. | 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases q 





| Silber, Isaacs, Silber & Woley | MICHIGAN 


Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 


ee ee eee 





ser 


SPRINGFIELD 








HENRY, HILL & McBRIAN 




















Walters, Carmichael & Head 


(Formerly Henry C. Walters, and Walters 
& Hicks) 
ALL LINES 
Represent Companies Only 








NEW YORK 





David F. Lee, David Levene, Edwin F. Verrees 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
$16 at I Mutual Bidg. 
Binghamton, New York 


Insurance eo ey equipped to } 











924-28 Ford Bldg. investigation 
DETROIT tral New York 
OHIO 
Rees H. Davis Fred J. Young 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bidg. 


GRAND RAPIDS 





DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Alse facili for investigations 


ities 
over Northern Ohio. 
Guardian Bldg. CLEVELAND 











H. H. WARNER 


Attorney at Law 
Liability and Workmen’s Compensation 
305-307 Wolverine Bldg., Lansing 
































KNEPPER & WILCOX | 
Outlook Building 
COLUMBUS 





















































MISSOURI 





Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








R. E. FINNEGAN 


PLANTERS BUILDING 
ST. LOUIS, MO. 




















MINNESOTA = es 
ATTORNEYS-AT-LAW — 
tnd Floor, Reisch Building Geoffrey P. Mah MATHEWS & MATHEWS 
Springfield, Illinois ys. oney Attorneys At Law 
INVESTIGATIONS, ADJUSTMENTS, Attorney and Counselor 25 North Main Street 
831 Metropolitan Bank Building DAYTON 
INDIANA Minneapolis, Minnesota J 
George A. Henry Delbert O. Wilmeth 
eae & eee ERNEST E. WATSON | DENMAN, MILLER & WALL 
04-5 Meyer-Kiser Bank Building All Lines 
sedi akakeol ax table Represent Companies Only TOLEDO 
Sacestlaadinns»-ddinebmente-iisiention Including Defense of Negligence ii 
936 Andrus Bldg. Minneapolis ; 
28 P Harold W. F john W. Wien Je. 
nine — Ward Stanley J. Higtt ese W. Shumaker 
e Georse B. Efter gy, Saruld P. Oncntanten 
Attorneys specializing in All Phases of BUNDLIE & KELLEY 
Fire, Marine, Life & Casualty Fraser, prensa & Effler 
Insurance 
751-768 Consolidated Bldg. SAINT PAUL 
INDIANAPOLIS y — "TOLEDO, OHIO 
t 
a j= 
IOWA . . OKLAHOMA ee 
er | SEXTON, M NNEDY , . 
Frederic M. Mille °h. Earle Miler pot at Bogen pb t DY '| Rittenhouse, Lee, Webster & 
Miller, Miller & Miller mee ~~~ aaa Rittenhouse 
Lawyers 1601 Pi Buildi ‘ 
1316-1318 Equitable Building -—tan”° | ea | 
Des Moines Bir +s ; = J 











a 











SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1923) 
Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
CARATS ee. BUILDING 








INSURANCE PRACTICE 
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A Directory of R. ible Attorneys Specializing 
® in Insurance Law 
TENNESSEE WISCONSIN 
_ f 





RICHMOND, JACKMAN, WILKIE 
OEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
; 111 S. Hamilton St. MADISON 


WILLIAM HUME 
NASHVILLE 


i 





TEXAS 








TOUCHSTONE, WIGHT, GORMLEY & PRICE 
ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 

0. O. Touchstone Henry W. Stras- 

John N. Touchstone burger 

Allen Wight 

J. W. Gormley 
Hobert Price 


BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
pany, Metropolitan Life Insurance Con- 


Thomas F. Nash 
Philip L. Kelton 
Rubert B. Holland 
Lucian Touchstone 





























pany, Globe Ind ity Company 
WASHINGTON oie 
ROBERTS, SKEEL & HOLMAN 
Alasica Buildi 
jJoha W. Robe: wa. Pest Unhimase GERALD P. HAYES 
E. L. Skee Everett 0. Butts 
‘om W. Holman Guy B. Knett Attorney 
olen e Wits” A. P. Insurance litigation and claim work im any 
Ciweed aftetteese +g hey a. part of Wisconsin 
SEATTLE 905 Ist Wis. Natl. Bank Bldg., 
Milwaukee 





WEST VIRGINIA 








STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
10th Floor, Union Bank Building 
CHARLESTON, WEST VIRGINIA 
Kanawha Valley Building 
Philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, 
— M. Guiher, Stanley C. Morris. Chesney M 
Carn Thomas J. Gillools, J. Hornor Davis, I, 
william J. Maier, Jr., Oscar J. Andre, Norman 8. 

liott 


YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 




















Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 


O E. STRAUCH, Secy. 
SAFE 














FOR THE UP TO THE MINUTE AGENT 


Colors 
Blue 
Red 
Green 
Gold 


Any 
Design 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 


Any 
Shape 





ORDER YOUR NEXT SUPPLY “™ 
FROM DAVENPORT-TAYLOR MFGR. CO., 412 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL UNDERWRITER, CHICAGO 


NS Se 
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EED’S new book, “Adjustment of Fire Losses,” is a 

comprehensive account of the methods to be fol- 

lowed in the adjusters work from start to finish. Single 
copy $4. Order from The National Underwriter. 

















| _ EASTERN STATES ACTIVITIES 








OBJECT TO PROPOSED CODE 
Members of Washington Insurance 
Club Protest Against Some Pro- 
visions of the Document 





WASHINGTON, D. C., March 5. 
Members of the Washington Insurance 
Club, em bracing all local agents in the 
city, are a unit in their opposition to 
the measure prepared by the insurance 
committee of the American Bar Asso- 
ciation, proposing detailed features of 
an insurance code for the District of 
Columbia, and which its sponsors hope 
would serve as a model for adoption by 
all states. The sition of the local 
fraternity was voiced recently before the 
congressional committee having the bill 
in charge, by E. S. Brashears, general 
agent of the Union Central Life, and 
head of one of the most important of 
the Washington fire agencies, while the 
position of the fire companies was made 
clear by J. H. Doyle, general counsel of 


Oppt 


the National Board, who likewise 
strongly condemned the measure. 
Not Practical as Model 

The opponents of the bill stated that 
if the District of Columbia code were 
used as a model for the states there 
would be much interference and med- 
dling on part of district officials with 


It was also stated that uni- 
impracticable of accomplish- 
ment by reason of the fact that the 
laws have grown up to meet conditions 
peculiar to the several states. They have 
received interpretation by the courts and 
the ‘business is now being conducted ac- 
cordingly. It is pointed out that the in- 
surance business of the District of Co- 
lumbia is being conducted in a very 
satisfactory way. Policy provisions are 
liberal. The expense of supervision is 
higher than in many of the states. 
Under the proposed act cost of super- 


the states. 
formity is 


vision would be greatly increased. 
Rate Control Not Justified 
The opponents ot the bill say that 
rate control is not justified and would 


greatly increase the cost of supervision. 
They maintain that under the pro- 
posed act the insurance superintendent 
is not bound by experience in his find- 


ings but he must be clairvoyant in its 
accurate application. Attention is called 
to the fact that there is no agent’s qual- 
ification requirement and no resident 
agent’s law. Opponents of the bill ar- 
gue against the classes of insurance per- 
mitted to be written by different kinds 
of carriers on the ground that the pass- 
age of such enleintion would put the 
stamp of federal approval on these 
Many combinations allowed in 
the bill are prohibited by the states. The 
opponents object to the federal stamp 
of approval being placed on mutual 
surety companies. 


classes. 





PITTSBURGH RATES CUT 


Dwelling Schedule Reduced 17 to 25 
Percent—Retroactive—Household 
Goods Not Included 


PITTSBURGH, March 5.—From 17 
to 25 percent lower fire insurance rates 
are in effect on dwellings in Pittsburgh 
ind Allegheny county. 

rhe reductions affect only the build- 
ings and not household furnishings. Too 
many women smoking cigarettes in 


their homes today make it necessary to 
keep rates on furniture the same as 
they have been in former years, said 
Francis S. Guthrie of the Allegheny 
County Board 

Pittsburgh rates are now on a par 
with the rest of the state in fire insur- 
ance. The new rates will be retroac- 
tive. 

In sections where the former rate was 
50 cents per year, per $100 of insurance, 
it will now be but 35 cents In other 
locations where the old rate was 75 cents 
per year per $100, it will now be 60 


t 





Fireman’s Fund Service 


BOSTON, March 5—For the handling 
of general cover line a special division 
was created in the eastern department 
office of the Fireman's Fund, the Home 
Fire & Marine and Occidental, under the 
management of William E. Krog Mr. 


Krog has had extended experience in fire 
underwriting, having been issociated 
with R. A. Corroon & Co. of New York 
City nee 1920, specializing in recent 
eal in handling general cover lines 


Would Amend Aircraft Provisions 


ALBANY, March 5 A bill has been in- 
troduced in the senate amending the 
insurance law to permit aircraft in- 
surers also to insure against loss or dam- 
age to property caused by falling of 
aircraft 


Manchester Association Aggressive 


MANCHESTDRR, N. H., March 5—The 
Manchester Association of Fire & Cas- 
ualty Agents is conducting an aggres- 
sive campaign of education, under the 
direction of President Alexis F sisson. 
Speakers capable of giving the latest in- 
formation in the two lines are heard 
from time to time James B. Prouse, 
manager of the New England office of 
the Continental, and Leo Seguin of the 


Standard Accident were recent speakers, 


The association sponsored the advertis- 
ing in the local newspaper of the change 
in limits of automobile property dam- 
age insurance, the “ad” being signed by 


all members of the association 


New York Agencies Incorporated 


The following new agencies 
neorporated in New York 


have been 


Warsaw Agency, Warsaw; Wellington 
Potter, Rochester; J. & A. Sturm Com- 
pany, Buffalo, and McWhinney, Listmar 
& Miller, Syracuse 








MOTOR INSURANCE NEWS | 








MICHIGAN AGREEMENT FAILS 


Joint Pact of Stock Companies, Mutuals 
and Reciprocals for Rate Advance 
Not to Be Carried Out 


LANSING, MICH., March 5.—Dis- 
sension in the ranks of Michigan auto- 
mobile carriers, 
informal conferences here recently on 
the subject of rates, has halted the plan 
tentatively agreed upon, under which 


vance rates on public liability and full 
coverage collision business. 

Several of the companies that sat in 
on the conferences will undoubtedly ad- 








which held a series of | 


all of the carriers would uniformly ad- | 


vance their rates as agreed, effective 
March 15 for new business and April 1 
for renewals, but there is no assurance 
| that the advances will be wniform as 
originally contemplated. Those familiar 
with the highly competitive auto field 
had expressed doubts that the Michigan 
conferences would prove successful, 
striving as they did to obtain joint ac- 
tion on the part of stock, mutual and 
reciprocal carriers, 

The companies whose representatives 
attended the final conference here were 
Auto-Owners (mutual maintaining full 
legal reserves) and Wolverine (stock), 
Lansing; Preferred Automobile (stock) 
and United Automobile, Grand Rapids; 
| Valley Insurance Exchange (recipro- 
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INDEPE 





ARIZONA 


——=! 








DIRECTORY - OF - RESPONSIBLE 


ENT ADJUSTE 











ILLINOIS (Cont.) 





ARIZONA ADJUSTMENT AGENCY 


Insurance Claims of every variety, includ- 
ing compensation, fidelity, and surety. 


A Perfected | Service 


B. F. HUNTER Heard Bldg. 
Manager 


Phoenix, Ariz. 





COLORADO, WYO. AND N. MEX 





L. B. DAVIS ADJUSTMENT COMPANY 


INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bldg. 





Denver, Cole. 


NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, IIl. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 


MICHIGAN (Cont.) 


OHIO (Cont.) 








INDIANA 


ALLEN C. FRINK 


Adjuster Fire and Automobile Losses 
Exclusively Since 1910 


223-224 Commerce Building, 
mazoo, Mich. 











A. M. FOLEY 


Adjustment Bureau 
South Bend, Indiana 
205 Union Trust Bldg. Tel. 2-2782 
Automobile and Casualty Claims 














Phone Office 7341 Home 2-5743 
MINNESOTA 
LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 











S. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Autemobile Losses 
1041 Third National Bldg.. DAYTON, OHIu 


a 








Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
Ali Modern Coverage 
840 Gas & Electric Bidg. Denver, Colorado 


710 First Natl. Bk. Bidg., a Pet N. M. 
205 fwo-Republics Bldg., El Texas 





S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 


Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 








DISTRICT OF COLUMBIA 





* NICHOLS COMPANY 


SWESTEaTe & & ADJUSTMENTS 
peer COM PANIES 
—Md. - Va 


aati wail 
m. - a5. 26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 


MAIN & BAKER, Inc. 
General Adjusters 
Minneapolis—St. Paul— Fargo 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














FLORIDA 
F. L. MILLER 
Prompt and Efficient Adjustment 
Services in Southern Alabama 


and West Florida 


Box 1408 Pensacola, Fla. 





ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Health-Accident Liability Burglary yo oe 
Plate Glass Casualty Surety tomobile 











KOERTS AND KITTS 
ADJUSTERS 


A804 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 














M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chicago Office Milwaukee Office 
966 Ins. a. Bidg. 601 Guaranty Bldg. 








Fire Auto Casualty 
Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years expericnce Established Peoria 1922 





/PEORIA-—ILL. 





MISSOURI 











IOWA 


MoKanOkla Adustment 
Company 


Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Mo. 
517 insurance Bidg., Oklahoma City, Okte. 
1118 Hunt Bidg.. Tulsa, Oklahoma 








Iowa Casualty Adjustment Co. 
Ray B. Dunley 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, la. 

















THOS. J. ENGLISH 


Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 











J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bide., Louisville, Ky. 
Phone City 3015 





MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 











MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











W. A. GIBSON COMPANY 
ADJUSTERS 


1433 Barlum Tower 
DETROIT, MICHIGAN 


Fire, Auto, Burglary and Inland Marine 








Independent Adjusting Office 
Omaha, Nebr. Est. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 


Pierce Bldg. ST. LOUIS, MG: | 
KENTUCKY 
Kentucky Indiana T NEBRASKA 
The JOHN D. GARMIRE 





OHIO 


Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 
40 Years Experience in Real Estate, 





Insurance and Contracting Business 








OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 


Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 


Health, Marine, Surety Bonds, Aircraft 











THE STARK INSURANCE 
ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg 


CANTON, OHIO. 


and atnaaiinn Territory 
Prompt and Efficient Claim Serdies for the 
Companies Only 
Telephone 8341 








AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Manager 


Specializing on All Automobile and 
Aircraft Losses 


1009 Enquirer Bldg. Cincinnati, Ohio 
Telephone Canal 8787 











CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R, Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 


Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 


TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mer. 








THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 

215 Merc. Bide. 213 Atco Bldg. 
Guy H. Fuller, Mgr. L. M. Hallock, Mer. 





PENNSYLVANIA 





TRI-STATE AUTOMOBILE ADJUSTERS 


INVESTIGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 
William A. McGuire, Manager, PITTSBURGH, PA 











Fire — Automobile — 


FE. L. NOLD— 


nsurance 
2819 DAVID STOTT “BLDG. 








Cc. L. HARRIS & COMPANY 
General Adjusters 

Cleveland—Auditerium Bid 

Akron—4!2 Akron Savings t Lean Bidg. 

Youngstown—8/0 yn Bank Bidg. 

Toledo—628 Niche idg. 

Columbus—10th Teer Outlook Bids. 

Cincinnati—4t! First’ Nat’! Bank Bids. 

Lima—008 Lima Trust Bidg. 























WILLIAM A. CULKIN 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. Scranton, Pa. 
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INDEPENDENT ADJUSTERS 





TEXAS 





WISCONSIN 





Malone Adjustment Company 


West Texas—New Mexico— 
Southeast Arizona and Mexico 
455 First National Bank Building 
El! Paso, Texas 








NURNBERG-SCHIFFLER & CO. 
General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


499 Broadway Phones- Broadway {ze 








Wilson Adjustment Company 


djusters of Insurance 
All Modern Coverage 
Mark P. Conley, Manager 
285 Two Republics Bidg., E] Paso, Texas 


Offices 
840 Gas & Electric Bldg., Denver 
710 First Natl. Bank ldg., 








Albuquerque, N. M 





The A & H Review 


IS THE 
ACCIDENT AND HEALTH 
MAN’S PAPER 


$2.00 A YEAR CHICAGO 











Conversion 
Property 








MILWAUKEE BRANCH 


A.E.S.Prior,Mgr. JosephF. Beutell, Mer. 


490 Broadway 
TELEPHONE 
BROADWAY 8751 


T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 


Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


- Liability 
Damage 


INDIANAPOLIS BRANCH 


241 North Penn Street 
TELEPHONE 
LINCOLN 4838 

















THE YORKSHIRE GROUP 


The YORKSHIRE Insurance Co., Ltd. 
LONDON & PROVINCIAL 
Marine & General Insurance Co., Ltd. 
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HOW TO WRITE RIGHT? 





Of course we fird pride in the building of our 
business—in our 
our Field-men. Ilowever, :he 


our greatest pride is in the loyalty 


Ho se Of%ice organization and in 


area‘est satixfact on a-d 


of our Agen*‘s 


WW Wallon 


Field Correspondent 
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12 Gold Street 
New York City 

N. Y. 


WRITE TO WRIGHTFE? 


cal), Saginaw; Wolverine Mutual, Dowa- 
giac; Republic Auto (stock), Michigan 
Mutual Liability and Lincoln Mutual, 
Detroit; Citizens Mutual, Howell, and 
Michigan Mutual Auto, Traverse City. 
It is understood that the Michigan Mu- 
tual Liability, although sending a rep- 
resentative to the final conference, did 
not agree to abide by the rate agree- 
ment. 


VIOLATIONS NOW MUCH LESS 


Members of the National Automobile 
Underwriters Association Hewing 
Closer to the Line 


Since the National Automobile Under 
writers Association was organized and 
each company was required to make a 
deposit of $1,000 it has been noticed that 
violations are much less frequent. The 
chief complaint arose over the fleet 
business. Under the rules the automo- 
bile conference had to make the rates on 


submission of facts from the agents. 
Some companies observed this rule 
rather religiously while others were 
more frequent in the breach than the 


observation. Since the new rules went 
into effect and the companies pledged 
themselves a large number of requests 
for individual rates on fleets are now 
being filed. In fact the bureau rating 
machinery is clogged and the offices are 
overworked because of the number of 
demands that have come in. There has 
been great competition over fleets and 
the business has gone pretty largely to 
those 


of easy conscience that felt that 
there was no great obligation to follow 
the rules as many members were ne 


glecting them. 


SOME OFFICIAL CHANGES 
MADE AT ANNUAL MEETING 


At the annual meeting of the Auto 
mobile Underwriters Insurance Company 
of Dallas, A. Kronkosky of San Antonio 
was elected chairman of the board. J. 
G. Webster remains as president. G. W 
Baillio, vice-president and general man 
ager, was elected first vice-president. (¢ 
Perry, secretary, becomes second vice 
president and secretary. James H 
kin is treasurer and A. H. Hynes, 
ant secretary and assistant treasurer. 

The company recently increased its 
capital $250,000, giving it over $1,000,000 
in It has in for 
20 years and has made continuous prog 
ress, It business in a number of 
states. personnel of the company 
is far the average. 


Ran 
assist 


assets. been business 

does 
The 
above 


New York Conditions Better 


New York automobile thefts last year 
showed an of 18 percent. The 
recoveries increased 38 percent. The 
conditions in New York state are much 
better than they were the year previous, 
according to the National Automobil 
Theft Bureau. 


increase 





Must Pay Outstanding Premiums 


LANSING MICH., March Pol 
holders of the American Casualty Under 
writers, defunct Muskegon reciprocal! 
are being ordered by George G. MaDan, 
receiver to pay about $36,000 out 


standing premiums, although coverage 


terminated Feb The exchange had 
been using the installment plan to 
considerable extent and a numbe of 
quarterly and semi-annual installment 
had not been paid when the reciprocal 
was thrown into receivership on pet 
tion of Commissioner Livingston. Claims 
are still being filed and the extent of 
the total impairment will probably not 
be learned for some time 
Harrison on Agency Trip 
Frank O. Harrison, secretary of the 


Universal Automobile, is on a busines 











trip through the middle west, during 
which he attended a committee meeting 
of the National Association of Automo 
bile Underwriters in Chicago 


DEANS HEAD OF COAST CLUB 


New Officers Named for National Auto- 
mobile Club at Meeting in 
San Francisco 


SAN FRANCISCO, March 5.—Wil- 
liam Deans of Selbach & Deans has 
been elected president of the National 


Automobile Club, with Arnold Hodgkin- 
son remaining as secretary and general 


manager. A. T. Bailey, Pacific Coast 
nanager of the North British, is vice- 
president and C. A. Craft, manager 


Assurance, treasurer. As- 
vice-presidents include: N. B. 
Swett, local agent of Fresno, represent- 
ing the California Association of Insur- 
ance Agents; Burt L. Davis, represent 
ing the San Francisco Insurance Brokers 
Exchange; Eugene Battles, representing 
the Angeles Insurance Ex 
change; C. B. Cornell, representing cas 
ualty underwriters, Directors are: Wil- 
liam Deans, H. F. Mills, A. L. Merritt, 
Joy Lichtenstein, A. T. Bailey, A. M. 
Brown, Sr., C. A. Craft, Harry Ben 
ner, F. FE, Stone, F. M. Avery and E. 1 


Cairns 


Phoenix is 


sociate 


Los 


Form New Indiana Reciprocal 


The Old Underwriters, Ine., filed a 

‘ of incorporation at Indianapolis last 
wee I vil uc 10,000 share of 
toch maving n par value and will op 
erate a iutomobile insurance reciprocal 
whit will issue non-assessable policie 
Dwight S. Ritter, Fran W. Daniel and 
H. Ray oodwin, all of Indianapolis, are 
t} orporato Mr Ritter ind Mr 
Da l were prominently connected with 
the Old Trails, a reciprocal which re 

I \ reanized on a tock basi Mi 
Daniel wa president of the Old Tra 


L. B. Grayson Advanced 


\ Hall McAllister claime uperin 
ident of the Union Automobile of Lo 

Angeles, announce thre ippointment vf 
4 nN “a tant Mr 


member of the home 


1 department for about a year 
id has had considerable experience n 
automobile insurance, having entered thie 
busine n 1923 in the claims department 
of th old Inte imtional Indemnity i 
Lo Angele 
Form Labor Auto Mutual 
MADISON, WIS Mareh 5 Plans 
bee practicalls ompleted for launching 
the Workmen's Mutual of Milwaukee 
which will cove embers of labor , 
ganization 
While the company will accept any 
iutomobile ! k offered t expect 
l a part of the urance that t ca 
‘ d t rough abor organiza 
Oo. H..J Wisconsin 
! ‘ di iz th T 4 OrTceaniza 
ind Hi Il. El ! vill } er 
t yu 


Hold Up Federal Auto Assessments 


INDIANAPOLIS, March 5 
if approximately $3,000,000 


Collection 
in 


' 


ments from former policyholders in ‘ 
defunct Federal Automobile has be 
held up temporarily by Garrett W. Olds, 
eceiver, on the request of Judge M: 
Master of the uperior court, pending 
adjudication of in iction questioning 
the legality of the eivership It 
expected a month will elapse before the 
surt will give a final decision 
The court sald the ues of the ine 
suld bar him from inquiring into the 
alled “guarantee” fund advanced by 
th Fed Underwriters ittorney n 
fact f the association held by th 
Michigan commissioner to be a liability 
on the policyholder and held by the 
Indiana mmmissioner not to he a la 
bility Nor, he said, would he be able 
nquire nto acts of the Indiana com 
one in mnection with activities 
of the association, nor into act of the 
e? his appointment 


Old Trails Has Agency Meeting 





Clarence CC. Wysong, Indiana commis 
sioner, and Elmer W. Stout, president of 
the Fletcher American National bank of 
Indianapolis, were the principal speak- 
ers at the annual banquet of the Old 
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Trails Automobile in Indianapolis, with 
more than 200 agents from all parts of 
Indiana in attendance. 

At the business session sales and ad- 
vertising plans and policies for 1930 
were outlined by A. J. Pfeiffer, vice- 
president and general manager; B. W. 
Balay, head of the claim department; 
Everett Smartz, head of the underwrit- 
ing department; Frank J. Wise, district 
manager; Miss M. E. Smartz, office man- 





ager; Philip C. Lewis, advertising coun- 
sel, and others. The Old Trails, formerly 
a reciprocal, reorganized some time ago 
as a stock company. 





Burns D. Davison has been named su- 
pervisor of agencies of the Allied Mutual 
Automobile of Des Moines. Mr. Davison 
is a member of the salesmanship staff of 
the La Salle BExtension University, Chi- 
cago. 














WOULD BAR UNDESIRABLES 


Official Submits Proposed Amendment 
to Canadian Automobile Under- 
writers Association 


TORONTO, March 5.—Prevention of 
undesirables securing indemnity from 
insurance companies under the omnibus 
clause of an automobile policy has been 
urged by D. McIntosh, managing direc- 
tor of the Pilot Automobile & Accident. 
The proposed amendment, which has 
been forwarded to the Canadian Auto- 


mobile Underwriters Association for 
consideration and possible action; is as 
follows: 
What Amendment Provides 
“The indemnity provided by this 


clause shall not be available to any per- 
son operating the automobile if that 
person has been previously declined au- 
tomobile insurance or had the policy 
cancelled.” 

If generally adopted by the compa- 
nies, it is believed that a person who 
had previously been considered poor 
risks would be unable to benefit by in- 
surance when driving his own car reg- 





istered in his wife’s name or registered 
in the name of some other person. 





Toronto Company Changes Name 


The Toronto Casualty, Fire & Marine 
is applying to the Ontario government 
to change its name to the Toronto Gen- 
eral, 





New Companies Licensed 


The Travelers Fire has been licensed 
in British Columbia. The United Pacific 
Casualty has been licensed in British 
Columbia for public liability insurance, 
in addition to other lines previously 
authorized. The New York Fire has 
been licensed in Ontario. 


Amalgamate Western Associations 


The 
Association 


Saskatchewan Insurance Agents 
has amalgamated with the 
Western Canada Insurance Agents’ As- 
sociation, which now takes ,in Manitoba, 
Saskatchewan and Alberta. 


Maryland Names General Agents 


Otton & Hyde, formerly known as C. E. 
Otton, Ltd., Regina, have been appointed 
general agents for Saskatchewan of the 
Maryland. The Administration & Trust 
Company of Edmonton has been ap- 
pointed general agent of the Maryland 
for Alberta. 











MARINE INSURANCE NEWS 








BIG NEW ORLEANS DOCK FIRE | 


Unofficial Loss Estimate Sets $3,000,000 


Figure—Much Damage to Cotton 
and Warehouses 


NEW ORLEANS, March 5.—Heavy 
marine insurance loss is said to be in- 
volved in the fire which destroyed a 
dockboard warehouse and wharf of the 
Anderson-Clayton Warehouse & Com- 
press Company and scorched a ware- 
house of the Alabo Company on 


the | 


— 
river front here. Unofficial estimates 
place the loss between $3,000,000 and 
$4,000,000. 


The steamer “Scantic” caught fire and 
was badly swept by flames before a fire 
| tug extinguished the blaze in midstream. 
The charred body of a mess boy was 
found in the ship and members of the 
crew were burned. The fire started in 
cotton bales on the wharf following an 
explosion, burned out the underpinning 
and the entire structure collapsed into 
the river, carrying with it approximately 
35,000 bales. The wharf was valued at 








Automobile (All Covers) 
Fire and Tornado 
Public Liability 
Plate Glass 


strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
at Indianapolis. 














UNION INSURANCE COMPANY 
= OF INDIANA == 





Executive Office—Indianapolis, Ind. 














in the partly burned warehouses. 





Aetna Group Makes Changes 


Some marine department field changes 
have been made by the 
Standard of Hartford. W. J. Horner, 
formerly manager of the Atlantic marine 
department in Philadelphia, has been 
made marine manager at San Francisco, 


Kurt L. Daniels, for the past year Ohio 
marine special agent at Cleveland, will 
succeed Mr. Horner in Philadelphia. P. B. 
Moran, with the marine department at 
Chicago since 1917, has been made as- 
sistant manager of the department there. 


Automobile and | 





$287,000 and 100,000 bales were stored | department of the George W. Rourke 


agency, marine general agents at Seat. 
tle, will be marine special agent for the 
Pacific northwest, with headquarters at 
Seattle. D. H. Davies, formerly superin. 
tendent of the marine department at 
Newark, will be underwriter for the 


| western marine department and D. Sher. 


with supervision over California, Ore- 
gon, Washington, Montana, Idaho and |} 
Utah. 


Harold Hagen, in charge of the marine) 


man Fifoot, formerly special agent for 
the Atlantic marine department, becomes 
superintendent of the marine department 
at Newark. 





Awarded $75,000 for Manuscripts 


BALTIMORE, March 5.—Abram J. Ma]. 
lick has been awarded a verdict of 
$75,000 against the Sun for the loss of 
11 sheepskin rolls of manuscript said to 
be a copy of the Seven Books of Moses 
stolen from his home. " 








Fire Insurance Figures by States 















































(CONTINUED FROM PAGE 12) 
F.—FIRE; T.—TOTAL 





Prems. Losses 
$ 
Hamburg Amer. F. 57,129 38,359 
- 58,257 38,974 
Natl. Res. F. 38,950 48,036 
= 40,474 48,081 
North Star F 56,892 38,845 
T 58,108 9,462 
Pioneer Equitable F 3,152 251 
, * 3,486 251 
Mansfield Mutual F. 4,734 315 
?. 4,865 318 
Natl. Retirs. Mut. F. 37,124 13,195 
r 37,684 13,202 
Minn. Impl. Mutual F. 157,708 44,468 
pr 167,039 45,126 
Northwestern Mutual F. 66,875 18,065 
» A 79,906 18,490 
Union, Eng. F. 20,346 7,501 
, a4 : 
Palatine F 
Zs 
No. Br. & Mere, F 
: 
London & Lanc, F. 
a 
Law Un. & Roch. F. , 
a 5 
Reins. Sala., Denmark F 97, 
Sun F. 
y 
L & L. & G, F. 


Lond, & Prov. M. & G.F 
Tokio M. & F. F 
Skandinavia F 
Continental F 
Fidelity Phenix Fr 
Am, Eagle F 
Security, Ia, ' 
Automobile F 
Superior F. 
Firemens, N. J. F 
Concordia I . 
Natl. Ben Franklin P 
Hartford Fire F. 
Patriotic F 
First Amer, F 


Niagara Fr 


Maryland F. 


ps Ua 


Fire Assn. Fr 


Reliance r 


Victory r 


“ld 0 me a) 
Se Re odand 


Monarch Fr 


National Liberty F 





Tire Reassur. F. 
Baltimore Amer. F. 58 
Federal Union F. . 
Star Fr 
Twin City 
Rhode Island F 


Universal Fr 





Old Colony F. 
T. 110,917 





MICHIGAN 











F.—FIRE; T.—TOTAL 


Prems. Losses 
3 $ 

Grocers Mutual 11,235 
11,300 
What Cheer 4,145 
4,289 
Iiope Mutual 4,139 
4,312 
Empire Mutual 24,219 
24,861 
Ind. Lmbrmns, Mut. 256 
313 
Merch, Mutual, R. I. 1,247 
1,501 
Blackstone Mutual 2,158 
582 
Worchester Mfg. Mut. 997 
1,252 
Ret. Drug. Mut. 2,729 
2,729 
Natl. Jewelers Mut. oe 
Atlas Assur. 41,405 
44,237 
Scot. Un. & Natl. 41,837 
45,732 
Sea 53,058 
3,058 
Halifax 2,538 
2,538 
Commer. Union., Eng. 64,732 
yy 93,100 
Alliance, Eng. 211 
Aero oon 
Brooklyn 4,827 
12,248 
California 7,312 
12,206 
Carolina 969 
1,256 
Citizens 8,090 
59,636 
Cosmopolitan 426 
430 
| Franklin 51,026 
54,404 
Georgia Home 61 
61 
Hanover 80.001 
107,938 
Potomac 11,203 
19,695 
Rossia 49,512 
66,428 
International 145,894 
170,166 
Peoples Natl. 32,074 
52,445 

U, 8S. Merch, & Ship. 


Am, Equitable 
Transportation 
| Standard 
Northw. F. & M. 
New Brunswick 
Imp. & Exp. 
Homestead 
Home, N. Y. 
Harmonia 
Excelsior 
Milwaukee Mech. 
Globe 
Buffalo 
Republic, Pa. 
Lion 
Natl, Union 
Security, Conn. 
Trinity 


Virginia F. & M. 











(CONTINUED ON NEXT PAGE) 
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i: OHIO CASIWAITY 


INSURANCE COMPANY 





HAMILTON, OHIO 








B. D. LECKLIDER, President 


HOWARD SLONEKER, Secretary 


Financial Statement January 1, 1930 


ASSETS 

Real Estate—Book Value ............00222----9 182,388.33 
Bonds and Stocks—Market Value.............. 2,752,178.56 
oe RR ye eee eee ee 125,739.34 
Premiums in course of collection (under 90 days) 448,483.48 
Ee ea er A EE FLA GS ee 6,223.72 
INE ici hoas duc eek 5 cate «ds dane so Seeds 119,539.13 
User Bane PEIIO ER ood oh b nacho as cn ais ain weimiasenins 10,044.99 

$3,644,597.55 


LIABILITIES 
Special Reserve for Liability Losses............ $ 476,503.34 
Reserve for Losses and Claims other than 
RAE dkecuhedaSlssadtavar princes concn 207,903.00 
Reserve for Unearned Premiums............... 1,575,567.88 
ELIE “EOMES aire wank wink Yeah Ks coe ds 56,645.10 
ee sl ET Tg ng Be a 17,810.54 
Reserve for Reinsurance Accepted.............. 119,539.13 
Voluntary Reserve for Contingencies........... 90,000.00 
6 RR err ee eae $600,000.00 
ED 65) 5 o:ck> ond amtle mmeeei ies B 500,628.56 
Surplus to Policyholders ....................... 1,100,628.56 
$3,644,597.55 








SURPLUS TO POLICYHOLDERS “OVER A MILLION DOLLARS” 








FULL COVER AUTOMOBILE 


PLATE -GLASS 


FIDELITY AND SURETY BONDS 


BURGLARY 


ACCIDENT 


LIABILITY 








LICENSED IN THE FOLLOWING STATES: 


Alabama Indiana 
Arkansas Iowa 
California Kansas 
Colorado Kentucky 


Louisiana 
Maryland 
West Virginia 
Michigan 


Dist. of Columbia 
Georgia 

Idaho 

Illinois 


Minnesota Oregon 
Mississippi Pennsylvania 
Missouri Tennessee 
Nebraska 


New Jersey I —— 
N. Carolina Washington 
Ohio Wisconsin 
Oklahoma Wyoming 








Room A722, 175 W. Jackson Blvd. 
Chicago, Illinois 


Branch Offices 


716 Plankinton Bldg., 
Milwaukee, Wisconsin 





101 Planters Bldg., 
St. Louis, Missouri 


1334 Union Tr. Bldg., 
Cleveland, Ohio 
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More Sentiment 
for Dollar Rate 


Many Surety Underwriters De- 
sire to See More Desirable 
Classes Favored 


OUTSIDE BIDS NUMEROUS 


Non-Organization Companies Are Edg- 
ing in More and More on the 
Best Business 


NEW YORK, March 5.—Some time 
ago movement the 
Surety Association of America by some 
prominent companies to bring about a 
change in contract bond rates in view 
of the strong outside competition and 
the feeling on part of some company 
officials that there are types of construc- 
tion that can well stand the 1 percent 
rate while others should pay 1% per- 
The practice now 
is to charge a level rate of 1%4 percent 
for all kinds of construction regardless 
of hazard. 


a was started in 


cent as at present. 


Powerful Opposition Encountered 


When the attempt was made to put 
this through at one of the meetings there 
was a terrific counter attack from the 
heavy batteries and the proposers had 
to retreat. However, they have kept up 
a quiet educational campaign and seem- 
ingly are getting more strength. The 
conference committee of the National 
Association of Casualty & Surety Agents 
has had some meetings with company 
officials urging that something be done 
to relieve the situation. 


Want Lower Rates for Best Bonds 


that feel that 
well be made 
business argue 
that there are classes of bonds that 
could be written at a profit at the 
$1 rate and if such a rate were estab- 
lished sufficient new business would be 
attracted to overcome the decrease and 
add to the volume of premiums. In fact 
these men declare that more private 
work would be written if the $1 rate 
were allowed for the less hazardous 
classes. These companies contend that 
a flat rate for all kinds of contracts gives 
the outside competitors a good chance 
to go out and corral the better class 
and they can make money on it. Some 
of the companies that oppose any change 
declare that if the dollar rate were 
adopted the outsiders then would go 
to 75 cents. The rejoinder is made 
that there is no profit in any bond busi- 
ness written at 75 cents. That, they de- 
clared, is the bedrock. 


Chief Outside Companies 


chief outsiders that are making 
a sharp bid for bonds of the better class 
at 1 percent include the Seaboard Surety 
of New York owned by the Yorkshire 
group of fire companies; United States 
Guarantee of New York backed by the 


The 
some 
for the 


surety officials 
change could 
benefit of the 


The 





Review Results of Past 
Year on Automobile Class 


PROFIT IN PROPERTY DAMAGE 


Companies Declare That the Life Has 
Been Cut Out of Personal 
Liability 


NEW YORK, March 5.—Casualty 
officials in reviewing the results of last 
year from an automobile standpoint are 
gratified at the showing made on the 
property damage returns. Seemingly 
most companies made money on this 
end of the business. The personal lia- 
bility with many offices did not produce 
a profit. The merit rating system re- 
sulted in a general reduction in rates 
with no offsetting advantages. Com- 
pany officials declare that merit rating 
in theory is all right and if it could be 
carried through on the regular experi- 
ence basis it would work. However, 
the practical result has been that many 
people are getting reductions in rates to 
which they were not entitled. The per- 
sonal liability end of the business, there- 
fore, is far from being satisfactory. The 
companies are underwriting more 
closely. Some report a small profit last 
year. The feeling exists in many quar- 
ters that just as soon as the companies 
have a profit for a few years in any 
class some start a movement which re- 
sults in a reduction in rates, leading 
finally to the profit being cut out en- 
tirely. 


New York agency of Chubb & Son; the 
Commonwealth Casualty of Philadelphia 
of which W. F. Kendrick, former mayor 





is president; Eureka Casualty of Phila- | 


delphia owned by the Berwind-White 
Coal Mining Company and managed by 
E. B. Creighton, insurance manager of 
the mining company; International Fi- 
delity of Jersey City organized by the 
Singer Sewing Machine Company; In- 
land Bonding of South Bend, Ind., and 
Ohio Casualty of Hamilton, O. If 
these outsiders join hands they can now 
write a million dollar bond without much 


difficulty. In some cases they are for- 
midable especially where the bond is 
desirable. 


Facts Brought Out at Philadelphia 

Recently the Philadelphia Surety Un- 
derwriters Association made a survey of 
bonds written on public work last year 
in the Philadelphia district. The revela- 
tion as to the amount of premiums writ- 
ten in Philadelphia on public business 
by the outside companies came as a sur- 
prise to officials that had opposed the 
$1 rate. It seems that surety general 
agents and managers in other cities, 
where the outsiders are making a big 
dent, are collecting similar data. It is 
estimated that the contract bond busi- 
ness in this country amounts to about 
$40,000,000 a year in premiums and it is 
stated that one-tenth of this has already 
been captured by the outside companies. 





Central West to Move 


The home office of the Central West 
Casualty of Detroit will be moved on 
April 1 to the second floor of the Trans- 
portation building, on Lafayette boule- 
vard, in the city’s financial section. 











| Trade Mutual Liability 


Goes in Receiver’s Hands 


BOSTON CONCERN HITS ROCKS 


Sixth of the Kind to Fuil Since the 
Compulsory Automobile Act 


Was Passed 
BOSTON, March 5.—The Trade 
Mutual Liability of Boston went into 


the hands of a receiver today at the re- 
quest of the commissioner of insurance. 
William H. Taylor was appointed tem- 


porary receiver. The company wrote 
liability, including automobile, work- 
men’s compensation, property damage 


and collision, including auto, but spe- 
cialized in furnishing automobile lia- 
bility cover for taxicabs and drive your- 
self cars. 

This makes the sixth Massachusetts 
liability company to expire since several 


| liability companies were formed in the 


state four years ago to furnish insurance 
under the compulsory automobile lia- 
bility insurance act. 

The Trade Mutual was incorporated in 
1926, admitted to do business in Massa- 
chusetts in 1927 and commenced busi- 
ness in 1928. It has as president Lewis 
H. Peters and Ellen J. Macrae as secre 
tary. 

Commissioner Brown states the com- 
pany has a deficit of $73,727, the assets 


being $108,126 and liabilities $181,853, 
as shown by a recent examination. The 
number of policyholders affected is 


about 400. 


Profit Is Hewed Out of 





NEW YORK, March 5.—With the 
reduction in plate glass insurance rates 
ordered from time to time within the 
past 12 months, the former fine profit 
from the business no longer obtains, and 





| talking point 
| life contract has been over-played. Life 


Plate Glass Business | 


| while 


to make even a modest return now calls | 


for close underwriting. Not alone have 
rates been substantially reduced, but the 
number of companies competing in the 
line, has greatly increased in recent 
years. The office that can hold its pre- 


| mium income steady feels that it is do- 


ing remarkably well under existing cir- 
cumstances. Some attention is being de- 
voted by officials to the hazards of non- 
shatterable glass, rapidly growing in 
favor with motorists. While the advis- 
ability of revising present rates for auto- 
mobile glass covers of this type has 
been considered, no action has been 
taken, the thought being that the ex- 
perience with this form was too limited 
yet to warrant rate correction.. 





Evans Heads Organization 
DENVER, March 5.—The Mountain 
States Casualty & Surety Association, 
organized a few weeks ago, has an 
nounced its officers. Henry F. Evans of 
Cashman & Evans, general agents, is 


Accident Agents 
Are Optimistic 


Declare Their Business Will Be 
Much Easier to Procure 
Now 


LIFE MOVEMENT EFFECT 


Adoption of Uniform Disability Clause 
Provisions and Higher Rates Willi 
Have Influence 


The action of the National Convention 
of Insurance Commissioners in insisting 
that life companies adopt some stand- 
total and permanent 
disability clauses in order to check the 


ard provisions in 
wave of competition which was causing 
considerable demoralization in the field, 
will react to the benefit of those who 
are soliciting accident and health insur- 
contracts. Un- 
doubtedly the disability clause and the 


ance under separate 
double indemnity provision in life insur- 
ance have had an effect on the regular 
accident and health solicitors. 


Life Agents Active 


Many life agents have emphasized the 
importance of these attachments to the 
life insurance contract. It offered a new 
The disability end of the 


companies have written large amounts 
of disability as there has been no me- 
dium for checking up on purchases. 


Some companies have a pro rate clause 
others do not. Under the new 
1s adopted by the National Con- 
vention of Insurance Commissioners the 
ing period of four months is estab- 
The competitive features in dis- 
ability have been greatly reduced. Rates 
some almost 


rOVISIOT 


t 
t 
\ 


hav e been increased, 
' hled 
aoubied, 
Men 


Roon to Accident 


Altogether this action on part of the 
life companies is proving a boon to the 
accident and health agents and will be 
more to their favor when companies are 
required to put into effect the new pro- 
visions. 


Another feature that accident and 
| health agents are emphasizing is the 
fact that the accident and health com- 


| } 


president: Fred E. Breisch of the Actna | 


Casualty, vice-president and Austin P 
Miller, manager casualty department of 
Cobb, Miller & Stebbins, secretary and 
treasurer. At the meeting last week 
they reviewed the new changes in the 
automobile liability manual approved by 
the bureau. 


panies accustomed to adjusting disability 


claims are in a much better position to 
offer expert service than the life com- 
panies. Some life agents have had bitter 


experiences in connection with disability 
and double indemnity adjustments find- 
ing that their life insurance clients have 
vecome prejudiced because of unsatis- 
factory settlements. Therefore, they are 
beginning to feel that they would pre- 
fer to have their life insurance entirely 
apart from the disability. 


Many companies writing health and 
accident insurance are preparing for 
more intensive campaigns just as soon 


as all the life companies get their rates 
increased and put into effect the uni- 


form provisions. 
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Age Limit Made Issue in 
Automobile Liability Case 


U. S. SUPREME COURT RULING 





Holds That Municipal Ordinance Gov- 
erns When It Does Not Comport 
With State Law 


In a state where the minimum age 
limit for the operation of motor vehicies 
is not prescribed by statute, but is left 
to the municipalities of the state and 
is regulated by them, the age limit pre- 
scribed in a municipal ordinance is “the 
age limit fixed by law” within the mean- 
ing of the provision of the contract. 

This was the decision of the United 
States Supreme Court in the case of 
United States Fidelity & Guaranty vs. 
John F, Guenther, reversing the decision 
of the circuit court of appeals for the 
sixth circuit. 

This was an action on a liability pol- 
icy. It provided that it should not cover 
any liability of the insured, if the auto- 
mobile was being operated by any per- 
son under the age fixed by law, or under 
the age of 16. 

Company Refused to Defend 


The insured was a resident of Cleve- 
land, and while his automobile was be- 
ing operated in a neighboring munici- 
pality by his employe, who was 17 years 
old, an accident occurred. The injured 
person sued the insured and recovered 
damages. The insurance company re- 


fused to defend the suit, claiming there | 


was no liability because the municipal 
ordinance of the town made it unlawful 
for the owner of any motor vehicle to 
permit any minor under the age of 18 
to operate the vehicle. 

After the judgment was _ recovered 
from the insured, he sued the company 
in the United States district court in 
Cleveland. The court held that the term 
“fixed by law” in the policy means the 
age fixed by state statute, since an in- 





surance contract drawn by an insurance 
company must be construed favorably to 
the insured. The circuit court of appeals 
affirmed that decision. 

he insurance company carried the 
case to the United States Supreme 
Court, maintaining that the construction 
put on the policy by the lower courts 
was erroneous. The company also 
argued that since there was no state 
statute fixing the age limit for driving 
automobiles, but the law expressly con- 
ferred the power to limit the age upon 
the municipalities, the age limits set by 
the municipal ordinances are the age 
limits “fixed by law.” 





Ask Data from Ontario Bar 

TORONTO, March 5.—The Ontario in- 
surance rate inquiry commission has is- 
sued a questionnaire to all members of 
the Ontario bar, asking them to supply 
information from their own files and 
records, which will be used in drawing 
up legislation to be known as compul- 
sory automobile liability insurance and 
financial responsibility laws. The com- 
mission to date has had considerable dif- 
ficulty, according to the secretary, in 
arriving at a fair estimate as to the 
number and amount of damage claims 
in the province, resulting from automo- 
bile accidents, which are uncompensated 
because of the financial irresponsibility 
of the person liable. The facts now 
sought from members of the legal pro- 
fession, it is hoped by the commissioner, 
will clear up these uncertain points. 





Gets Verdict for Excess 


BIRMINGHAM, March 5.—A verdict of 
$11,642 against the American Mutual Lia- 
bility of Boston was rendered in federal 
court here in favor of Dr. Julius B. 
Cooper, Birmingham physician. Dr. 
Cooper’s car struck a woman, who ob- 
tained judgment of $14,500 against him. 
He in turn sued the insuring company, 
claiming that a settlement could have 
been made with the woman shortly after 


No Changes to Be Made in 
Bureau’s Accident Manual | 


WILL GIVE IT FURTHER TRIAL | 





Criticisms Made on Ground of Vagueness | 
—Some Using Advanced Rates for 
Older Ages Only on New Cases 


Although many of the companies in | 
the Bureau of Personal Accident & 
Health Underwriters appear to be dis- 
satisfied with the new accident manual, 
there will be no change in the manual, | 
at least in the immediate future. It was 
expected that the new manual and the 
matter of increased rates for advanced 
ages would come up for discussion at | 
the recent meeting of the bureau but no 
action was taken along that line. The 
companies, it is said, feel that so much | 
time was spent in getting up the new 
manual that it should at least be given | 
a thorough trial before being discarded 
as unfit. 

Companies that object to the new 
manual contend that it is too vague in 
many places and is full of glaring in- | 
equalities. They point out that two 
underwriters, quoting on the same risk 
and from the same manual, will get two 
different rates. They say that the bureau | 
companies, all using the same manual 
and to the best of their knowledge abid- 
ing by it, still quote rates at variance 
with one another, which leads to con- 
fusion and creates an atmosphere that 
will not help the business. 

The same is true with increased rates 
for advanced ages. Underwriters declare 
that the resolution is very vague 
most of them admit they are at a loss 
as to whether the rate is based on $1,000 
or on $1,000 plus a 50 percent loading. 
One finds some companies quoting on 
$1,000 and others on $1,500. 


ing the matter, hold that it is an injus- 
tice to write renewals at the increased 


icyholder has been on the books for 
years. These companies are using the 


writing renewals at the old rates. 





Illinois Casualty Is Now 
Extending Its Operations 


Secretary P. W. Pickering of the IIli- 
nois Casualty of Springfield, Ill, has 
been on an agency trip through Michi- 
gan and visited Chicago. The Michigan 
General Agencies Corporation of Kala- 
mazoo has been given the general agency 
of the company for Michigan outside of 
the Detroit metropolitan district. This 
was formerly the Farmers & Mechanics 
Agency. George M. Williamson and E. 
Ray Winters are the two main factors. 
P. S. Hotchkinson & Co. in the Midland 
building at Chicago have been appointed 
general agents for that locality. 

The Illinois Casualty had a good year 
and is extending its operations consid- 
erably in 1930. 





New Election Ordered 
PROVIDENCE, March 5. — Judge 
Charles A. Walsh of the superior court 
has ordered a new election of officers of 
the Rhode Island Mutual Liability to be 


held under the direction of Robert S. 
Burlingame, deputy insurance commis- 
sioner. 





New Policies Prove Popular 


ST. PAUL, March 5—The new oil 
burner property damage policy issued by 
the St. Paul-Mercury Indemnity is meet- 
ing with considerable favor, company 
officials say. The policy protects only 
against damage to the premises from de- 
fective or non-functioning oil burners. 

Another new policy of the St. Paul- 
Mercury Indemnity, that covering shop- 
lifting and store thefts, is also reported 
to be popular in the large cities. The 
insurance laws of New York state do 





the accident for $4,500. 











not permit the sale of the policy there. 





A number of companies, after study- | 


| whose auspices the congress is held. The 


| the best so far presented. 


| speakers in the forenoon, an address by 
and | 


rate, especially in cases where the pol- | 


new rates only for new business and are | 
| This year the agents are “sales con- 


|'ing their incomes against the slump in 





Every 17 Minutes 
One Traffic Death 


The average increase in popula- 
tion of the United States is one 
every 33 seconds, according to 
census bureau estimates. 

Coincidentally, there is a serious 
automobile injury every 31 sec- 
onds, the National Safety Council 
points out. 

Every 17 minutes, day and night, 
someone is killed in a motor ve- 
hicle accident. 











Set May 5 as Date for 
Chicago Sales Congress 


May 5 will be the date of the big Cas- 
ualty Sales Congress at Chicago this 
year. The meeting place will be the 
Hotel LaSalle, as usual. This was de- 
cided at the March meeting of the Cas- 
ualty Field Club of Chicago, under 


date is always fixed for Monday, as 
large number of agents from surround- 
ing territory who wish to attend like to 
drive to Chicago, and can do so on Sun- 
day, thus saving one business day. 

The speakers’ committee, of which 
Ralph Miller of Conkling, Price & Webb 
is chairman, reported a program that is 
It has been 
lined up but can not be announced until 
it is found that the date is satisfactory 
to the speakers. There will be two sales 


a man of national reputation at the 
luncheon and two sales speakers in the 
afternoon. 

A ticket committee has been appointed 
and all agents wishing to reserve places 
can do so by addressing the chairman, 
Caroll Kingman, 1551 Insurance Ex- 
change, Chicago. Tickets for the lunch- 
eon will be $1.50. That is the only cost 
to those attending. 

The casualty sales congress at Chi- 
cago is one of the big casualty events 
of the year in the middle west and a 
larger attendance than ever is looked for. 


scious,” Owing to the need of maintain- 


business and reduction in fire rates. 
Their interest in casualty selling is 
higher than ever, and hence it is believed 
the sales congress will draw a big crowd 
this year. 


Illinois Federation’s Query 


A questionnaire has been sent to all 
members of the Illinois Insurance Fed- 
eration by the educational committee, 
designed to improve the federation’s pub- 
lic relations activities. Members are 
asked the names of insurance, civic and 
political organizations in whch members 
participate, information as to their edu- 
cational activities, luncheon clubs and 
chambers of commerce, in order that the 
federation may prepare a definite pro- 
gram of speaking engagements. 





Nebraska License Law Upheld 


LINCOLN, NEB., March 5—The _ su- 
preme court has upheld the validity of 
the drivers’ license law passed at the 
last legislative session, challenged by 
Judge Oleson, Cuming county attorney, 
whose 14-year-old daughter was refused 
such a license. Oleson said that as she 
had driven a car for two years, was 
thoroughly competent and possessed an 
automobile license the effect was to de- 
prive her of property without due pro- 
cess of law. The court says the law is 
a reasonable exercise of the police 
power, and that it is desirable in the 
interest of public safety that the privi- 
lege of driving be restricted to those of 
a proper age. While one under 16 may 
be as apt to learn as older persons, the 
fact remains that they have not attained 
the judgment and discretion that is nec- 
essary to safely pilot a machine with 
such potential powers of harm and de- 
struction as the automobile. The classi- 
fication is held to be reasonable and not 





—= 


New Plan Proposed for 
Issuance of Bail Bonds; 


IS SUBMITTED TO COMPANIEs 


Committee Headed by W. M. Tomlins 
Drafts Arrangements for Joint 
Bail Bonding Agency 


NEW YORK, March 5.—Surety com- 
panies that have, mainly through a sense 
of public duty rather than a desire for 
profit, indicated a willingness to asso. 
ciate in the issuance of bail bonds ip 
Greater New York, have received copy 
of a proposed plan for creating an asso. 
ciation for the purpose, which they are 
asked to consider, making such sugges. 
tions in relation to it as may occur tg 
them. 

The initial draft, prepared by a special 
committee of which William M. Tom. 
lins, vice-president of the American 
Surety, is chairman, proposes that the 
intended body be called the New York 
Joint Bail Bonding Agency, membership 
in which would be confined to members 
of the Surety Association of America 
writing general fidelity and surety busi- 
ness in this state and having a capital 
and surplus of $2,000,000. 

Plans for New Organization 


The organization is to start as soon 
as ten companies execute the participa- 
tion and reinsurance agreement. The 
management would be vested in an ex- 
ecutive committee of not less than five 
members, not more than one of whom 
shall be connected with the same com- 
pany. The committee will appoint a 
manager to work under the direction of 
the executive committee. Member com- 
panies would contribute pro rata to a 
constant fund of $50,000 to be used in 
conducting the affairs of the agency, all 
bonds written to be divided in equal 
number and amount among the member 
offices. Rules covering brokerages will 
be prepared by the executive committee, 

Agency to Make All Collections 


Premiums, salvages and reclamations 
are to be collected by the agency and 
kept separate from general company 
funds. Claims are to be handled under 
the general direction of the executive 
committee, which shall have power of 
disposal. The principles for conducting 
the business are then defined, as is the 
form of participation and reinsurance 
agreement. The annual premiums paid 
on bail bonds in Greater New York ap- 
proximate $500,000. The statutory rate 
of 3 percent will be charged, no service 
allowances of any sort being permitted. 


Companies Interested in Movement 


The companies that have signified 
their interest in the movement include 
the Aetna Casualty, American Surety, 
Consolidated Indemnity, Fidelity & Cas- 
ualty, Fidelity & Deposit, Franklin 
Surety, Federal Surety, General Surety, 
Globe Indemnity, Grand Central Surety, 


Great American Indemnity, Hartford 
Accident, Independence Indemnity, 
Lloyds Casualty, Maryland Casualty, 


Metropolitan Casualty, National Surety, 
Southern Surety, Standard Accident, Sun 
Indemnity, Union Indemnity, United 
States Casualty and United States Fi- 
delity & Guaranty. Superintendent Al- 
bert Conway has devoted considerable 
attention to the matter. He is most 
anxious that the associated movement 
get under way, and through the grant- 
ing of bail bonds under reputable meth- 
ods rid the business of the odium that 
has attached to it heretofore. 





Philadelphia Meeting March 10 


PHILADELPHIA, March 5—The ant- 
nual meeting of the Casualty Under- 


writers Association of Philadelphia will 
be held March 10. Although the nom- 
inating committee has not yet made up 
its slate of officers, it is understood that 
if Dodd Bryan, Indemnity of North 
America, will consent to retain the office 








arbitrary. 


he will be reelected president. 
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Big Talk and Big Noise 


Land in the Graveyard 
END OF THE PILOT CASUALTY 
Prominent Names Associated with the 


Aviation Accident Alliance, the 
Promoting Institution 





The Pilot Casualty of Chicago, which 
made flamboyant announcement as to its 
campaign for providing personal acci- 
dent insurance at lower cost than 
quoted by most companies for licensed 
pilots and students, has gone to the 
wall. The Aviation Accident Alliance 
was Organized to promote the business. 
Vernon R. Sahlin was executive secre- 
tary of the alliance. It now seems that 
the Pilot Casualty was to succeed the 
Imperial Accident of Chicago. The Im- 
perial Accident intended to amend its 
articles to change its name to the Pilot 
Casualty but the amendment was never 
completed. The Illinois state insurance 
department has referred the Imperial 
Accident to the attorney general with a 
view to liquidation. The Pilot Casualty 
has closed its offices and seemingly has 
departed with all its hopes to some 
other promised land. 

The letterhead used by the Aviation 
Accident Alliance contained the names 
of Gov. John H. Trumbull of Connecti- 
cut; Gov. Walter A. Kohler of Wis- 
consin; John F. Hardacker, chief drafts- 
man of the United States Navy Yard at 
Philadelphia; L. L. Adcox, president, 
Adcox Aviation School, Portland, Ore., 
and S. J. Stone, president of the Steam 
Propeller Company of Wichita. 





Orr With Bank & Insurance Shares 


W. A. Orr, for the past year treas- 
urer of the Equitable Life & Casualty 
of Louisville, has resigned his connec- 
tion with that company to become as- 
sociated with the Bank & Insurance 
Shares, a holding company organized 
under the laws of Delaware, with offices 
at 588-590 Starks building, Louisville, 
and engaged in the organization of a 
group of insurance companies, covering 
life and casualty lines. Mr. Orr will be 
in charge of the casualty lines. 


Talkies Available for Agents 


Sound movies utilizing an animated 
cartoon feature with musical accompani- 
ment is to be inaugurated by the Aetna 
Life group’s publicity department and 
will be available for agents of the com- 
pany to run in their local moving pic- 
ture houses. It is planned to release 
films monthly and the picture will be 
built around the current national maga- 
zine advertisement and will carry the 
name and address of the Aetna’s local 
agent. 


Milwaukee Meetings Resumed 


MILWAUKEE, March 5.—The Casualty 
Underwriters Association of Milwaukee 
has resumed its weekly meetings for the 
first time since last fall. 

Cooperation of the casualty organiza- 
tion in preparing for the Insurance Ad- 
vertising Conference in Milwaukee Sept. 
28-Oct. 1 has been formally offered. In- 
formal noonday luncheon weekly meet- 
ings are to be held on Mondays, devoted 
to round table discussion of casualty 
problems. 


Threshermen Should Be Covered 


MADISON, WIS. March 5.—That 
threshermen should carry liability insur- 
ance coverage was the consensus of more 
than 100 members of the Wisconsin 
Brotherhood of Threshermen at their an- 
nual convention here. A debate on the 
subject was a feature of the convention. 





Sets Date for Filing Claims 

The final date for filing claims 
against the insolvent Peerless Mutual of 
Chicago is May 1, Alvin S. Keys, Illinois 


department receiver for the mutual, an- 
nounces. 
State 


Claims must be filed with the 
liquidation bureau at Springfield. 


Competition Forces Agent 
to Use Sales Psychology 





Casualty insurance and fidelity and 
surety bonds, strange as it may seem, 
still have to be sold. The public have 
not as yet become educated to the needs 
for these lines. 

Opportunities present themselves 
from day to day which offer to agents 
an opening they could not create for 
themselves, Take for example, the burg- 
larizing of a man’s home. Very few 
agents would think of taking advantage 
of that opportunity to canvass every- 
body within a given radius of the burg- 
lary for residence burglary insurance. 
The same condition prevails when a 
plate glass window is broken in a store. 
Most of the merchants around there 
realize the loss in business through los- 
ing the use of the show window and 
if they are not insured there is the ma- 
terial loss in the cost of replacing the 
glass. 

Falling Signs Make Prospects 


Occasionally an overhead sign falls 
down, and while no person may be in- 
jured the opportunity is presented to 
the agent to sell public liability. For 
the past month or two, newspapers have 
had accounts of hold-ups occurring quite 
generally through the east, yet there is 
no indication that advantage was taken 
of the opportunity to boost the sale of 
inside and otitside robbery insurance, or 
safe burglary insurance. 

Appreciating the fact that judgments 
for personal injuries suffered through 
automobile accidents are becoming 
larger and larger all the time, higher 
limits on automobile liability insurance 
should be sold almost without exception. 
The old standard $5,000 and $10,000 
limits no longer fill the needs of the 
motoring public, and to sell a policy 
with standard limits is to only half in- 
sure a man. 


Stock Crash Is Opportunity 


The recent crash in the stock market 
offered perhaps the best opportunity for 
the sale of fidelity bonds that has been 
presented to agents in a long time. It 
is a fact that a great many companies 
that had their employes bonded will 
wish that the bonds were larger, and 
others that did not have bonds on their 


By E. J. WALSH 
Canadian General Manager New York Indemnity 


employes will wish that they had car- 
ried bonds. 

Immediately following the stock mar- 
ket crash newspapers almost daily re- 
counted instances of large shortages 
created in the accounts of employes 
holding positions of trust who had lost 
their own money in the market and in 
trying to save it had dipped into the 
employer’s funds. A few of these in- 
stances clipped from a newspaper would 
have been most convincing evidence for 
an employer of the need of fidelity 
bonds, especially those men who offer 
as an excuse for not bonding their em- 
ployes the fact that their staff has been 
with them for a number of years. Most 
of the heavy losses are created by 
trusted employes—men who have been 
in the employer’s service for a great 
many years. 


Contract Bonds Offer Leads 


Contract bonds are in demand more 
and more and the newspapers offer fine 
opportunities for agents to secure ap- 
plications for these bonds. The bond 
leads to other lines, for example: If 
you write a bond for a contractor cover- 
ing a new piece of work, there is very 
often public liability insurance, a build- 
er’s fire risk and other lines that the 
contractor requires, such as automobile 
insurance on his hauling equipment, 
plate glass insurance, if the premises 
contain stores, hold-up insurance on his 
payroll and so on right down the line. 

In selling casualty insurance, it is 
well to place yourself in the position of 
the man who is being asked to buy the 
insurance and try and visualize the 
proposition through his eyes. 

Competition in the insurance business 
is becoming keener all the time. The 
manual, if consulted frequently, would 
furnish numerous leads for new busi- 
ness, yet the average agent does not 
keep his manual. 

More companies are entering the field 
every day and more agents are taking 
out licenses to enter the field. Unless 
agents make an effort to improve their 
knowledge the existing business will be 
cut up more and more and will land in 
the offices of agents who give time and 
study to the business. 








Depositor Awarded $17,500 
Verdict for Forgeries 


MILWAUKEE, March 5.—Damages 
amounting to $17,500 have been awarded 
Charles F. Wussow, a Milwaukee build- 
ing contractor, in a suit against the 
Badger State Bank to recover $17,500 
plus interest on 350 checks to which his 
name had been forged and which had 
been honored at the bank. 

Wussow claimed that the bank was 
negligent, and that it did not discover the 
forgeries until he was notified, May 19, 
1928, that his account was $16,000 over- 
drawn. The forgeries were spread over 
a period of 17 months. Charges were 
made by the bank that Mr. Wussow was 
negligent in calling for his cancelled 
checks and statements. It was stated 
that the bank is protected by insurance 
for the full amount of the loss. 





Gets Franklin Surety for Maryland 


The Baltimore-Franklin Corporation 
has been appointed general agent for 
Maryland for the Franklin Surety. Mor- 
ton Wolman, president of the Baltimore- 
Franklin, also owns the Morton Wolman 
Company, a general insurance agency of 
Baltimore, and is first vice-president and 
general manager of the National Fidel- 





Standard Accident Holds 


up Auto Commission Raise 





DETROIT, March 5.—The Standard 
Accident has agreed to a 30-day stay in 
increasing its commission from 20 to 25 
percent on automobile collision insurance 
after a conference with the New York 
superintendent of insurance. In view of 
the fact that the Standard Accident has 
no fire affiliations for the issuance of an 
all cover risk it had decided to increase 
its commissions to meet the commis- 
sion allowed on automobile collision in- 
surance by the all cover companies. The 
Standard Accident has agreed to adjust 
the new commission in accordance with 
the findings of the acquisition cost com- 
mission that is studying this problem 
in connection with the fire companies, 
which is expected to announce its find- 
ings in time for rate adjustments effec- 





tive April 1. 
Equitable Casualty & Surety 
The stockholders of the Equitable 


Casualty & Surety of New York have 
voted to reduce the capital from $1,- 
300,000 to $650,000 and contribute the 
amount to surplus. It was also voted 
that the par value be changed from $10 





ity Fire. 








a share to $5. 


Plan Building of Fleet 
Around Three Day Carriers 





OTHER DEALS IMMINENT 





Indemnity of America to Be Moved to 
Chicago—Cann Home Office 
Branch Manager 





Additional deals for casualty, surety 
and automobile companies are under- 
stood to be under negotiation by the 
Chicago Fidelity & Surety and the 
Darby A. Day Corporation, holding 
company, following purchase of the In- 
demnity of America announced last 
week, 

The three-company fleet headed by 
Mr. Day, which also includes the Fire 
of Chicago, it is reliably reported is to 
be the nucleus of a considerable consol- 
idation in which the companies prob- 
ably will operate independently under 
their own charters and will not be ab- 
sorbed by the parent companies. 


To Move from Kansas City 


The first step will be the removal of 
all physical assets, equipment and office 
personnel from Kansas City to Chicago, 
where offices for the Indemnity have 
been taken on the 17th floor of the 
3ankers building in which the Fire of 
Chicago and the Chicago F. & S. are 
housed on the 23rd floor, 

A branch office will be maintained in 
Kansas City but probably in some other 
location than the building in which the 
remaining Fleming company, the Cen- 
tral Surety, is housed. It has not been 
determined who will manage the branch. 

The Chicago branch of the Indemnity 
Company will be maintained, but will 
be moved into the home office quarters 
probably by April 1. Andrew J. Cann, 
the manager, will be continued as home 
office branch manager. 

According to Mr. Day this week the 
plan of the Chicago F. & S., officially 
launched a week ago, is to reinsure other 
companies with the hope of building up 
a fleet. It is probable that one or two 
other automobile companies, which will 
be bought in time, will be added to the 
Indemnity of America in order to give 
it larger premium volume and increased 
field force. Mr. Day says the agency 
force of the Indemnity has been loyal 
and the business has shown a large in- 
crease since announcement of change 
in ownership. 


Hold Election Soon 


New officers and several directors will 
be elected this week. J. B. McCutchan, 
one of the organizers of the Chicago F. 
& S. and who took a prominent part in 
negotiating the deal with the Indemnit 
of America, is slated to be elected presi- 
dent. In the interim he is acting presi- 
dent. 

Mr. McCutchan with J. C. Anderson 
of St. Louis, Patrick Warren and J. L 
Huntzinger, both of Chicago, will be 
added to the directorate, replacing four 
old directors of the Indemnity of Amer- 
ica who have not as yet been selected. 

The Indemnity Company’s statement 
for 1929 now being filed with the state 
insurance departments by the Darby A. 
Day Investment Corporation, shows the 
company to have $1,041,554 admitted as- 
sets, $250,000 capital and $24,375 surplus. 
The company’s reserve for unpaid losses 
which has been set up on a 100 percent 
basis totals $345,375 and reserve for un- 
earned premiums is $266,777, which has 
been calculated on the 50-50 basis. 





Joins W. D. Smith & Co. 


SAN FRANCISCO, March 5.—David 
Duncan, Jr., son of the former coast 
manager of the Globe Indemnity and 
himself with the company for several 
years, has announced his resignation to 
join W. D. Smith & Co., San Francisco 
brokerage firm. 
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Look up to Plate Glass 
.... it is a profitable 


coverage for any cas- 


ualty agent to push. 


Special assistance 
is offered to the 
UNIVERSAL 
Agents on 


this line. 
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Michigan Is Incensed Over 
“Equity Rating” Proposal 


WARNS EASTERN COMPANY 


Insurance Department Calls Competitive 
Expedient Unfair Discrimination, 
Threatens License Action 


LANSING, MICH., March 5.—After 
obtaining an opinion from the attorney 
general, the Michigan department has 
gone on record condemning the so-called 
“equity rating” plan of an eastern casu- 
alty company and has notified the com- 
pany in a sharp letter that its license 
will not be renewed unless it relinquishes 
the plan in Michigan and recalls circu- 
lars sent out to agents in which the pro- 
posal was announced. 

A company which adopts a plan of this 
sort is not, in the opinion of the Michi- 
gan attorney general, entitled to “public 
confidence” and therefor could not be 
relicensed so long as it persisted in 
utilizing such a scheme. He holds this 
plan is highly discriminatory. The de- 
partment’s letter, announcing its de- 
cision, states, in part: 

Excerpts from Letter 


“It requires no close scrutiny of the 
plan to disclose that you propose to 
operate in this state under a fluctuating 
scale of premiums dependent upon the 
volume and the nature of the compe- 
tition to be met rather than upon the 
essential merits of the risks. I call your 
attention to the fact that insofar as com- 
pensation insurance is concerned you 
will, by the execution of this plan, run 
directly counter to Subdivision 2, Chap- 
ter 1, Part 5, of the insurance laws of 
this state, and, needless to say, the penal- 
ties provided will be assessed in every 
violation determined. Insofar as other 
classes of insurance are concerned it is 
equally true that an unfair discrimina- 
tion will result, in contravention of sound 
business practice and the ethics of insur- 
ance business.” 

The attorney general’s opinion, written 
by Emerson R. Boyles, deputy attorney 
general, sketches the plan and states 
that it would, according to the circular, 
permit “special treatment of desirable 
risks, and especially where competition 
on such risks comes from non-bureau 
— companies, mutuals, or recipro- 
cals.” 


United Honors Hogan 


The United of Chicago holds an an- 
niversary one week in February of each 
year in honor of President O. T. Ho- 
gan’s entry into the insurance business. 
The week of Feb. 24 was set aside this 
year for this special occasion and the 
results were that the agency force pro- 
duced $4,037 of industrial premiums and 
made an increase of $2,519 which is set- 
ting a record, the company believes, for 
212 agents. 

The Detroit district with 42 salesmen, 
produced $944 of business and made 
$550 of increase. It had two special 
salesmen, Chambers and Dukes, who 
each sold $104 in premiums for the one 
week. 

The company recently increased its 
capital to $300,000, permitting it to 
write health and accident as well as life 
insurance under the same charter. It 
expects to collect over $4,000,000 in pre- 
mium income this year. 


Beha in New Office 


James A, Beha took his new position 
as general manager of the National Bu- 
reau of Casualty & Surety Underwriters 
this week, resigning as chairman of 
the board of the International Trust 
Company. He was formerly New York 
superintendent of insurance. He has 
been invited to make a number of ad- 
dresses but he has declined for the first 
month until he gets his bearings at the 
National Bureau. 


—=—=— 


J. M. Haines Now Head 
of Phoenix Indemnity 


SWEZEY GOES TO THE COAST 


Resigns to Take Vice-Presidency of the 
Globe Indemnity at San Francisco 
—Joint Offices in New York 


NEW YORK, March 5—L. R, 
Swezey, having resigned the presidency 
of the Phoenix Indemnity, has been ap- 
pointed a vice-president of the Globe 
Indemnity and assigned to San Fran. 
cisco as Pacific Coast executive in 
charge of the company’s affairs west of 
the Rocky Mountains. In his former 
connection he is succeeded by James M. 
Haines, who in assuming the presidency 
of the Phoenix Indemnity will continue 
as United States manager of the Lon- 
don Guarantee & Accident, an affiliated 
enterprise, as well. Official announce- 
ment of the important change is thus 
made by P. Beresford, chairman of the 
board of the Phoenix Indemnity, and by 
A. Duncan Reid, president of the Globe 
Indemnity, at the annual meeting of the 
directors of the Phoenix Indemnity in 
New York. 


Desired to Return West 


The resignation of L. R. Swezey, was 
accepted with much regret. Mr. Swezey 
desires for family reasons to return to 
the Pacific Coast. 

The directors elected the following 
officers for the ensuing year: Percival 
Beresford, chairman of the board; James 
M. Haines, president; V. B. Chittenden 
and J. R. Robinson re-elected vice-presi- 
dents and F. M. Hoffman elected a vice- 
president; H. Lloyd Jones was appointed 
secretary and treasurer. 

The Phoenix Indemnity will in the 
near future remove to 55 Fifth avenue 
and there jointly occupy offices with the 
London Guarantee & Accident, which is 
affiliated with the Phoenix Assurance. 


Declares 50 Cent Dividend 


NEW YORK, March 5.—The Inter- 
national Reinsurance of Los Angeles 
has declared a quarterly dividend of 50 
cents per share, thus placing the stock 
on a $2 annual basis. The condition 
of the company warranting such action, 
President Carl M. Hansen says, is un- 
precedented in the history of casualty 
underwriting. 


W. E. McKell Honored 


William E. McKell was welcomed 
into the home office staff of the New 
York Casualty, to which he had been 
elected executive vice-president, at a 
dinner. Vice-President Harvey L. Jones 
was toastmaster and President J. Car- 
roll French, chairman of the committee 
on arrangements, Mr. McKell has been 
a vice-president of the American Surety 
and following acquisition of the New 
York Casualty he has been put in 
charge of the agency and production de- 
partments for casualty lines for the 
combined organization. 


Rounds Out 25 Years 


John B. Geyler, associate manager of 
the Newark branch office of the United 
States Fidelity & Guaranty, was given 
a dinner by the staff celebrating his 
completion of 25 years service with the 
company. W. T. Braun, attorney for 
the company, was toastmaster. 


The Hudson Casualty of Jersey City 
announces the appointment of Duttons 
Insurance Office as general agent for 
tochester, N. Y., and vicinity. 





SAFETY ENGINEER 
Available 

Safety engineer, 16 years’ experience with 
large corporation and insurance company. 
Competent to handle inspection and accident 
reduction activities in all its phases. Best 
of references. Address O-100, The National 
Underwriter. 
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Joint Control Not 
Burdensome When 
Properly Handled 


By HARRY T. WINTER 
Assistant Secretary, Standard Accident 


Many agents are not altogether famil- 
iar with the exact nature and meaning 
of joint control in estate settlements. 
Joint control is never desired unless it is 
necessary. Experience has shown that 
under certain types of bonds the com- 
pany will not be safe without joint con- 
trol. Many times the principal, because 
of inexperience or for some other rea- 
son, if allowed unrestricted control of 
the assets, would be likely to make some 
mistake for which the surety would 
eventually be held responsible. Under 
joint control the principal’s handling of 
the estate is supervised by a company 
representative to assure that no such 
mistakes will occur. 

The most common thing in joint con- 
trol cases is the issuance of a bond in 
an estate which consists, for example, 
of $10,000 in securities and $500 in cash. 
The agent reports that he has made 
arrangements to countersign every check 
issued by the principal but makes no 
mention whatsoever of the securities. If 
we are taking joint control largely to 
insure proper handling of the estate for 
which we will be responsible, then such 
an arrangement is not effective joint 
control. 


Retain Control of Securities 


In such a case we could very readily 
forget all about joint control of the cash, 
provided we had an arrangement where- 
by the securities were deposited in a 
safe deposit box which could not be 
entered unless the principal were accom- 
panied by our representative. It also 
involves more work on the part of the 
representative to countersign every 
check drawn by the principal than it 
would be to simply accompany the prin- 
cipal each time he had access to the 
safe deposit box, which would probably 
be only two or three times a year to 
clip coupons. 

Of course, very often the greater part 
of the estate consists of cash. Then it is 
necessary to exercise joint control and 
to countersign all the checks. Joint con- 
trol, being merely for the purpose of 
safeguarding the assets covered by the 
bond and seeing to it that they are 
properly handled, can only be effective 
if the assets which are covered by the 
bond are placed under the agent’s super- 
vision. Inasmuch as bonds are written 
only on people we believe to be honest 
and we get the joint control only against 
their mistakes or lack of experience, 
we can often waive the control or a 
portion of it if it is more convenient. 


Eliminates Inconvenience 


In the case cited, the principal being 
presumably reliable, if we had joint con- 
trol of the $10,000 in securities we would, 
in most cases, be very glad to waive 
joint control of the cash. Likewise, if 
an estate consists largely of cash in deal- 
ing with a reliable principal, we arrange 
joint control of the bulk of the cash, 
but permit the applicant to have a small 


account of say $500 or $1,000 without | 
This enables the principal to | 


control. 
take care of current obligations and 
other small details which might come 
up without inconvenience either to him- 
self or our representative. 

There are other ways in which the 
work involved in joint control can be 
lessened. Even at its worst there is not 
a great deal of work involved, but if the 
subject is intelligently approached and 
the purpose of joint control and what is 
intended to be accomplished thereby are 
constantly borne in mind, the agent can, 
without sacrificing the purpose, devise 
many ways along the general lines sug- 








Week’s Work Seen 
in Wide Variety 
of Risks Secured 











Henry G. White of Coraopolis, Pa., 
who represents the Travelers, sent to 
that company a record of the work of 
his agency, it being the result of com- 
bined efforts of his associate, George 
Parker, and himself. It is a one week 
list of business and shows the wide va- 
riation in classifications. There were 50 


different applications received. Here is 
the list: 
1. Automobile liability........ $ 80.00 
2. Automobile liability........ 80.00 
3. Automobile liability........ 30.60 
SC, CREO: ccc cv caceceves 40.00 
5. Compensation .......-cccccs 56.00 
6. Manufacturers liability..... 13.00 
7. Non-ownership Auto. Liab. 

Ss EE Bile one Grae ms brvemend 6 36.00 
S. COMPONSALION .. .ccccccccces 350.00 
9. Owners’ Contingent Liab.... 40.80 
10. Contractors’ Cont. Liab..... 60.80 
11. Residence Pub. & Emp. Liab. 7.50 
RS. WeeO. TRAGPEROS. 5 oicccccccence 38.50 
13. Tornado insurance.......... 39.00 
14. Explosion Ins. (Fire Co.)... 6.50 
15. Residence liability.......... 8.00 
a, = EE DNs dk sidk's ae ete ¢ bead be 5.00 
17. Physicians all loss......cccs 20.00 
eer! 8S 2 ae, 11.40 
19. All loss jewelry.......ccces 54.55 
BO. Al 1088 JOWOIEY 26 ccccciccce 161.31 
ae. DMSO. OR. ORE FB. Di ccccces 76.12 
22. Auto. fire and theft......... 10.00 
Se. BEOPCRMUIIS GPS. ....cccccscee 40.00 
24. Registered mail... ...ccccses 5.00 
25. Auto. fire and theft........ 10.00 
a SE wae Gay.c 0 o6.y 652.9 44% 08 55.00 
is Be hanweaddwcksehsoedeas 55.00 
es See, TO, Bbc ce cccccsccs 18.88 
29. Auto. fire and theft End.... 2.90 
30. Auto. Liab. and P. D....... 62.10 
31. Owners’, Landlords’ and 

Tenants’ Liab. End........ 3.70 
32. Owners’, Landlords’ and 

NE BGO gota s des cksne 35.00 
33 Auto fire and theft......... 5.00 
34 All loss gold and silverware 5.00 
> Gn Cn MSs aseceeb ese. 20.00 
SS. WO MUPRMORic ssc ccccscncs 14.86 
37 Auto. Liab. and P. D........ 42.30 
i ME vss cake we M6 @ UA beech en 22.50 
wh” Be sb b ved s Geeuweuneeke bts 3.15 
10. Non-Ownership Auto Liab. 

2 SP pe 70.00 
Sas DEO GONE 6 aos ticcetances 71.70 
42. Act. value fire and theft Col. 43.05 
43 Ore SROBERMOOD. ccccccccscess 40.00 
a eee 5.00 
45. Compensation insurance.... 1,187.00 
CG. Pereemel Sects... oo vcocccess 15.00 
47. Owners’, Landlords’ and 

Tenants’ liability.......... 10.00 
> ee Mela a dak kee cod 0 a0 <hs 15.50 
49. Automobile Liab. and P. D. 48.42 
50 Bank Burglary and Robbery 68.00 


$3,199.14 


Philadelphians Take New Posts 

Wallace G. Payne has resigned as 
assistant superintendent of the accident 
and health department of the Indemnity 
Insurance Company of North America 
to become superintendent of the acci- 
dent and health department of the 
Independence Indemnity, succeeding 


| Joseph P. Marron, who left the Indepen- 


dence to join the Mutual Benefit Life 
as assistant secretary in charge of 
double indemnity and disability bene- 
fits. 

Mr. Payne has been in the casualty 
business since 1913. He was with the 
Aetna Life from 1913 to 1919 and with 
the Globe Indemnity in 1919 and 1920. 
He joined the Indemnity of North 
America in 1921. 


Organize Sacramento Club 


Sacramento (Cal.) Accident & 
Health Managers Club was organized 
last week by Mike O'Sullivan of San 
Franciseo, regional vice-president of the 
National Association of Accident & 
Health Managers Clubs. Officers elected 
are: F. L. Alden, Federal Life, presi- 
dent; Fred S. Peck, Sentinel Life, secre- 
tary-treasurer; Jack Kennedy, Peoples 
Mutual Life, vice-president. 


The 








gested above. In this way the attending 
work can be almost completely elim- 
inated. 








ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Bianp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Bianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 
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Disability Protection. 


On account of the extended elimination 
periods adopted by the Life Companies and 
the increase in rates, we are meeting the in- 
sured’s Needs through the issuance of our 
new “Disability Income Policies” 


It will be to your advantage to write for 
specimen copies and particulars. 


Royal Indemnity Company 
150 William St. New York, N. Y. 
ACCIDENT & HEALTH DEPARTMENT 


“STEPPING IN 
O SERVE YOU” 


Every Agent and Broker versed in Life In- 
surance coverages appreciates the Merits of 




















to serve 
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better 








CENTRAL WEST CASUALTY CO. 


CAPITAL $1,000,000 
HAL. H. SMITH, President 


Detroit 








Michigan 
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JOINS NORTH AMERICA FLEET 


R. S. Robbins Leaves Metropolitan Post 
for Automobile Department of Two 
Casualty Companies in Group 


PHILADELPHIA, March 5.—R. S. 
Robbins, who has resigned as manager 
of the automobile department of the 
Metropolitan Casualty to become iden- 
tified with the automobile division of the 
Indemnity of North America and the 
Alliance Casualty, both of this city, has 
a well grounded knowledge of the busi- 
ness and will add strength to the staff 
of the organizations with which he is 
associated. Following graduation from 
Johns Hopkins University some years 
ago, Mr. Robbins entered the service 
of the United States Fidelity & Guar- 
anty at its head office in Baltimore, 
leaving to connect with the Metropoli- 
tan Casualty in 1923, becoming in turn 
assistant manager and then manager of 
its automobile department. 


Washburn With Preferred 


The Preferred Accident announces the 
appointment of Cyrus C. Washburn as 
agency supervisor with headquarters at 
its home office. He will travel New 
York state and New England. For the 
last four years Mr. Washburn has been 
city sales manager at the Philadelphia 
office of the Standard Accident and was 
formerly manager of the Connecticut of- 
fice of that company. Previous to that 
he was with the Travelers at Hartford. 





Murphy with Federal Surety 


John J. Murphy has been appointed 
manager of the casualty department of 
the Federal Surety’s eastern department, 
with headquarters in New York. Mr. 
Murphy has been with the Employers 
Liability for 12 years, lately being in 





charge of the Metropolitan underwrit- 
ing department in New York City. 





Cubbedge Gets Sun Indemnity 
Cc. H. Cubbedge, formerly of Cubbedge 
& Peterson, local agents at Orlando, Fla., 
has been made southeastern manager of 


the Sun Indemnity. During the first two 
weeks of the month, President F. I. p, 
Callos of the Sun Indemnity and Mr. 
Cubbedge will make a tour of part of 
the territory. 





Federal Surety Portland Appointment 


The Fred A. Schlick Company, Port- 
land, Ore., has been appointed genera] 
agent for Federal Surety. 





Standard Surety at Cincinnati 


The Joseph E. Blackwell Insurance 
Agency of Cincinnati has been given the 
general agency of the Standard Surety &@ 
Casualty of New York. While its main 
business comes from Cincinnati, it has 
a considerable sub-agency plant in the 
adjacent counties, which is constantly 
being increased. 





_ Names Marshall at Detroit 


The Consolidated Indemnity has ap- 
pointed R. W. Marshall manager of the 
Detroit branch office located at 2153 
Penobscot building. Mr. Marshall has 
been in insurance in Michigan for four 
years. He formerly was with the Ken- 
neth Watkins Corporation. 


Independence Indemnity Coast Changes 


J. H. Russell, southern California 
manager at Los Angeles for the Inde- 
pendence Indemnity, has been trans- 
ferred to San Francisco as surety mana- 
ger for the Pacific Coast department. 
Maurice L. Wallich succeeds Mr. Russell 
at Los Angeles. He was formerly with 
the American Surety as special agent for 
southern California. 


Texas Manager Named 


Edward B. Gill in the First National 
Bank building at Dallas has been ap- 
pointed state manager of the Glens Falls 
Indemnity and Commerce Casualty. He 
will handle casualty for both companies 
and surety for the Glens Falls. For a 
number of years he was athletic coach 
at the University of North Carolina 


J. F. Butler Convalescing 


J. F. Butler, assistant manager of the 
Hartford Steam Boiler in the Chicago 
department, who underwent a _ serious 
operation early in January, is con- 
valescing rapidly and is expected to be 
back at his post within a week. 
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RULE ON HOSPITAL CLAUSE 


Coast Commissioners Bar Provision 
Which Makes Benefits Contingent 
on Payment of Bills by Insured 


The first result from the recent con- 
ference of the Pacific Coast insurance 
commissoners, at which accident and 
health insurance was the principal topic 
of discussion, seems to have been the 
issuance of an identical ruling by several 
of the departments in that section, bar- 
ring all provisions in accident and health 
policies for hospital benefits, which make 
those benefits contingent on whether the 
expense of the hospital service is paid 
by the policyholder himself or some 
other person, firm, association or hos- 
pital fund. 


Questionable Source of Profit 


Many companies have a provision in 
their policies which make the hospital 
benefit payable only when the hospital 
expense has actually been incurred by 
the insured himself, and is not taken care 
of under workmen’s compensation, by 
the employer or by any hospital associa- 
tion. They consider that it should be 
strictly an indemnity provision and if the 
policyholder has sustained no additional 
expense by reason of hospital confine- 
ment, he is not entitled to payment for 
that expense. 

The hospital provision is a very ques- 











panies at best, as it offers many oppor- 
tunities for questionable claims. A few 
years ago a number of companies tried 
out the experiment of issuing a separate 
hospital expense policy, but practically 
all of them were forced to withdraw it 
on account of unfavorable experience. It 
is probable that the new ruling will be 
vigorously contested by some of the 
companies interested. 


Takes Other Action 


The Montana department has also 
withdrawn its approval of all accident 
and health policy forms which provide 
for the classification of septicemia as a 
disease rather than accident. The ques- 
tion of the status of bacterial infection 
under an accident policy has been a mat- 
ter of especial interest in recent mor iths 
as the result of several radical decisions 
including such infections under the acci- 
dent coverage and many of the com- 
panies have adopted a provision which 
excludes bacterial infection, “except pyo- 
genic infection which shall otcur simul- 
taneously with and through an accidental 
cut or wound.” It is believed that there 
are comparatively few policies, however, 
which directly exclude septicemia. 


MASSACCO CLUB MEETS IN 
BOSTON—McNEIL PRESIDES 





BOSTON, March 5.—The Massacco 





Agents Club, comprising the leading pro- 
ducers of the Massachusetts Accident, 


tionable source of profit to the com-! gathered at the home office here for 
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two days for its annual conference. 
President Chester W. McNeil presided. 
Dana G. Hall of New York won the 
first prize for the greatest increase in 
business the past year. Carroll D. Hipp 
of New Jersey was second, Arch O. 
Bemis of Michigan third, W. C. Hewes 
of Northampton, Mass., fourth, and 
Charles W. Brodie of Boston fifth. 





Chelbay San Francisco President 


Stephen Chelbay, Pacific Coast mana- 
ger of the accident health department 
ef the Commercial Casualty and Metro- 
politan Casualty, has been elected presi- 
dent of the Accident & Health Managers 
Club of San Francisco. Mr. Chelbay, who 
takes an active part in the organization 
of this club and also the state associa- 
tion, was formerly vice-president. Earl 
Everett, Century Indemnity, was elected 
vice-president; W. Kemper, Great Ameri- 


can Indemnity, secretary-treasurer. 





Mandamus Suit Against Freedy 


MADISON, WIS., March 5—The Pro- 
gressive Assurance of Minneapolis has 
secured a writ of mandamus issued in 


circuit court here ordering Commissioner 
Freedy to provide it with blanks for fil- 
ing with the commissioner. Mr. Freedy 
refused to furnish the company blanks 
on the ground that it had violated cer- 
tain of the Wisconsin insurance rules in 
1929. Mandamus action was started by 
the company to compel issuance of the 
blanks so that the law could be complied 
with in 1930. 





O’Sullivan Los Angeles Speaker 


Francisco was one of the principal 
speakers at the February meeting of the 
Accident & Health Managers Club of 
Los Angeles, his address being devoted 
to discussion of advantages to be derived 
from an affiliation with the National 
Association of Accident & Health Mana- 
gers Clubs, of which Mr. O'Sullivan is 
regional vice-president. E. I. Lawrence, 
Federal Casualty, president of the Los 
Angeles club and chairman of the na- 
tional organization committee, reported 
for that committee. P. H. Ackerman, 
chairman of the.membership committee, 
made a brief report and also directed 
attention to numerous complaints of re- 
bating. 





Lowy With Commercial Casualty 


R. E. Lowy has been appointed mana- 
ger of the monthly premium accident 
and health agents at the Chicago branch 
office of the Commercial Casualty. Mr. 
Lowry, who is the youngest branch office 
manager in the employ of that division, 
has been for the past three and a half 
years with the same department of the 
Continental Casualty in Chicago. 





Tractors as Accident Cause 


Statistics show that tractors are caus- 
ing more than twice as many fatalities 
as any other type of machinery used on 
the farm. Last year, for instance, of the 
49 deaths resulting from accidental in- 
jury by machinery in Kansas, 16 come 
under the tractor classification. 





Elects American Fidelity 


The American Fidelity of Oklahoma 





LOS ANGELES, March 5—M. F. O’Sul- 
livan of the Pioneer Casualty at San 


City has been admitted to membership 
in the Health & Accident Underwriters 
; Conference. 
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NEW TEXAS RATES EFFECTIVE 


Insurance Board Promulgates Scale— 
Urges Companies to Aid in Acci- 
dent Prevention Work 


AUSTIN, TEX., March 5.—The state 
board of insurance commissioners has 
promulgated the revised Texas basic 
manual of rules, classifications and 
rates for workmen’s compensation insur- 
ance for Texas. The board has made 
an extended review of all the rates in 
accordance with the respective experi- 
ence of each classification of hazard and 
the present conditions surrounding each. 

The 720 compensation rates have been 
leveled in accordance with the principle 
that the greater burden of the cost of 
industrial accidents shall be placed on 
the industry that produces the accidents. 
The board suggests that insurance car- 
riers should make a diligent effort to 
educate employers and employes and to 
assist them in accident prevention ac- 
tivities, 





Coal Mine Fatalities in January 


Accidents at coal mines during Jan- 
uary caused the loss of 212 lives, accord- 


ing to information received by the 
United States Bureau of Mines. Of this 
number 164 deaths occurred in bitumi- 


nous mines in various states and the re- 
maining 48 occurred in the anthracite 
mines of Pennsylvania. Two major dis- 
asters—that is, disasters in which five 
or more lives were lost—occurred in 
January. ‘These were both explosions. 
One at Straven, Ala., caused the death of 
seven men and one at Lillybrook, W. Va., 
resulted in the loss of eight lives. 





State Takes a Hand 


ST. LOUIS, March 5—Attorney-General 
Shartel of Missouri has secured permis- 
sion of the court to intervene in appeal- 
ing a compensation decision which Judge 
S. G. Nipper felt obligated to render 
under section 216 of the law. Salvatore 
and Josephine Triola, whose son, a 17- 
year-old Western Union messenger, was 
killed while at work, were awarded 
$3,048 by the compensation commission. 
Judge Nipper, under the law, felt obli- 
gated to reduce the award to $786 on 
the ground that the parents were only 
partly dependent on the boy’s earnings. 








RATE REVISIONS IN THE MILL 


Effective Dates in Several Territories to 
Be Announced When Approval 
Is Given 


NEW YORK, March 5.—With ap- 
proval expected soon from the Alabama 
and Georgia departments on _ revised 
rates for workmen’s compensation, mem- 
ber-companies of the National Council 
on Compensation Insurance will be 
given at least 45 days advance notice of 
the effective date. The classified experi- 
ence on risks in Colorado, Connecticut, 
Illinois, Indiana, Iowa, Louisiana, Mary- 
land, Michigan, Nebraska, Rhode Island, 
South Dakota and Tennessee soon will 
be submitted to carriers and the pure 
premium selections of the council’s staff 
will be reviewed by regional committees 
late this month. 

It is assumed the revised rates will 
be effective on July 1. The Kansas 
commissioner still is considering rate re- 
visions recently submitted and new rates 
will be submitted to the Kentucky com- 
pensation board as soon as the legisla- 
ture has acted on amendments to the 
compensation law. 





Safety Engineers Organize 
MONTGOMERY, ALA., March 5—The 
Association of Alabama & Georgia 
Safety Engineers has been permanently 


launched. Officers elected for the ensu- 
ing year are: W. C. Wroe, Atlanta, 
American Mutual Liability, president; 
J. Il. Harris, Birmingham, Travelers, 


vice-president; F. B. Eason, East Point, 
Ga., London Guarantee & Accident, sec- 
retary-treasurer; R. M. Thigpen, Ala- 
bama workmen’s compensation clerk, 
recording secretary. 





Personal Bondsmen Sued 


Suit has been filed in the Circuit 
Court at Taylorville, Ill, against the 
bondsmen of Harvey E. Gollogher, for- 
mer treasurer of the North Fork drain- 


age district of Christian, Macon and 
Sangamon counties, who is under in- 
dictment for alleged embezzlement of 
funds of the district. The suit, for 


$40,000, is against J. B. Colegrove, R. D. 
Ricks, J. L. Patterson, T. W. Brentaz and 
D. L. Dunbar, who signed a personal 











ZURICH GENERAL ACCIDENT & LIABILITY INS. CO.,LTD. 


ILL HAYS “made the sun shine | 

in Hollywood” but a colorful 
advertising campaign took dark days 
out of the calendar for ZURICH Agents. 


ZURICH FIRE INS. CO OF NEW 











PAPA GETS A LOT OF MAIL 
AND HIGH BLOOD PRESSURE 


Little Willie is proud of all the letters Papa is getting since his 
accident. But Papa isn’t happy, because the mail is all bills— the 


regular ones and doctors, nurses, hospitals, etc. Our checks would 
brighten up the mail — if he had one of our Accident Policies — and 
everyone would be happy. Let us tell you about income insurance. 


We'll Have The ZCURICH protect you 








© Z.G.A. & L. 1. CO., LTD, 
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WINZER & CO. 


TIFIED PUBLIC ACCOUNTANTS Compensation Costs 
Specializing in eave tile 
INSURANCE Payroll Audits 
ACCOUNTING Inspections 
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ATWELL & VOGEL, INC. 


4616 Bruce Ave. 330 S. Welle St. 
Minneapolis Chicago 


S. La Salle Street 
68 ea en. wens 

















PAY 


Frank V. Jaeger, Mgr. 


Telephone Stewart 6786 ‘Reduce iPtitie lites Rates 


SERVICE Recommend 


JUSTRITE OILY WASTI 
AND SAFETY CANS 


ROLL-AUDIT BUREAU 
“Service With Courtesy” 


7758 Evans Avenues 
Chicago, Ill. 
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An Unusual Service 


OR sixteen years the word BELT has 
stood as the familiar, easily remem- 
bered name of an unusual automobile in- 
surance service. Unusual because the qual- 
ity of protection has been so high and the 
plan of operation has kept the cost so low. 














The management of the BELT Companies 
is the same as that of the old Belt Automo- 
bile Indemnity Association. The features 
which appealed so successfully to automobile 
owners from coast to coast are incorporated 
in the Belt Casualty Company and the Belt 
Fire Insurance Company, two strong stock 
companies. 


The accumulated experience of more than 
sixteen years in the special field of automo- 
bile underwriting is of great advantage to 
the BELT Companies. There is a nation- 
wide established agents and claim organ- 
ization. The “hot spots’ are known and 
avoided. Classes of risks are well defined 
and the business is on a sound basis. 


Some desirable territory open to capable agents 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 
HOME OFFICE 
4750 Sheridan Road Chicago, Illinois 
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Are you making PROGRESS? If not, are you wil- 
ling to spend TWO CENTS to learn WHY National 
Casualty salesmen forge ahead continually? 

We have a full line of Commercial, Industrial, Group 
and Deferred Payment Accident and Health policies. A 
connection with this company will be the TURNING 
POINT IN YOUR LIFE. 


NATIONAL CASUALTY COMPANY 


Detroit, Michigan 
W. G. Curtis, President 
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Underwriters Scan the Financial State- 
ments When Depository Bonds 
Are Being Secured 





The failure of a number of banks 
within the last two months, due largely 
to frozen assets, is causing surety com- 
panies to tighten up on depository bonds 
where statements of banks are not en- 
tirely satisfactory. The rate on deposi- 
tory bonds is $5 per thousand regardless 
of size or location. At one time the 
Towner Bureau penalized banks west of 
the Mississippi that did not have a cer- 
tain amount of capital and surplus. Some 
companies in their underwriting policy 
will not write depository bonds on banks 
unless the capital and surplus reach a 
certain sum. Most companies, however, 
write each bank as an individual propo- 
sition taking into account the character 
of assets, management, backing, and so 
on. In some cities where there are 
clearing houses many companies will 
not write depository bonds on non- 
clearing house banks. The stock mar- 
ket crash of last fall affected some of 
the banks that had over-loaned to those 
who were in the market. 





Would Establish County Funds 


ALBANY, March 5.—A bill allowing 
counties in New York state outside the 
city of New York to establish a fund 
and become self-insurers against losses 


SOME BANKS NOW WATCHED Dill provides that counties shall pay into 


the fund 5 percent of the aggregate 
penalties or liability of the bonds ang 
provides that the capital fund shall never 
exceed 10 percent of the total amount of 
indemnity. If it reaches that point the 
payment of premiums shall be temporar- 
ily discontinued. 





Berry Heads Bonding Department 


The University Casualty of Dallas, Tex,, 
has appointed Stanley A. Berry head of 
its bonding department. Mr. Berry igs g 
graduate of Harvard University and the 
Harvard law school and was for five 
years an underwriter for the American 
Surety in its Chicago branch office. He 
was also manager of the bond depart- 
ment of the Maryland Casualty at Louis. 
ville for six years and has been in 
charge of the fidelity and court bond de- 
partment of the Fidelity & Casualty at 
its Louisville branch office. 





Wolff Finds Outlook Good 


MILWAUKEE, March 5—William M. 
Wolff, resident vice-president of the Fi- 
delity & Deposit in charge of the Mil- 
waukee branch, returned March 1 from 
a month’s visit to Pacific Coast. Mr, 
Wolff is confident that the Hoover plan 
for pushing public work in 1930 is going 
to mean much to the surety business and 
he finds the outlook very good. 

“Our main competitor is still personal 
surety, or no surety at all,” Mr. Wolff 
declared, “which is the same thing. 
Every case of some individual who suf- 
fers a loss by reason of signing a per- 
sonal bond, is an indictment against the 
corporate surety fraternity for not prop- 





of county and municipal funds, has been 
introduced in the state legislature. The 


erly educating the insuring public on the 


| advantage of using corporate surety.” 
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Harry Leonard, manager of the surety 
department of the Union Indemnity, its 
vice-president and also of the New York 
Indemnity left New Orleans this week 
for the Pacific Coast. He expects to 
visit all the western branches and gen- 
eral agents of the Union Indemnity as 
well as its general agents while on the 
coast. 


President H. A. Behrens of the Conti- 
nental Casualty of Chicago, who has 
been spending some weeks at his home 
on Belvidere Island in San Francisco 
Bay, has returned to his office. 


T. E. Braniff of Oklahoma City has 
been made general chairman of the un- 
veiling ceremonies of the “Pioneer Wo- 
man” at Ponca City, Okla., April 22. The 
statue is the gift to the state from E. W. 
Marland of Ponca City, in commemora- 
tion of the state’s pioneer women. 


O. Rey Rule of Los Angeles, presi- 
dent of Rule & Sons, vice-president of 
the Pacific Indemnity, executive vice- 
president Pacific American Fire, execu- 
tive vice-president of International Re- 
insurance, and president of the Pacific 
Finance Corporation, accompanied by 
Mrs. Rule, left Los Angeles last week 
for New York, whence they will sail 
March 6 for Naples on the steamship 
Roma. Following a trip through Italy 
and along the Mediterranean cost, they 
will go to Paris, returning to Los An- 
geles about May 1. This European trip 
marks Mr. Rule’s first vacation in six 
years. 


James Ear! Barnes, first son of Frank 

. Barnes, vice-president of the Provi- 
dent Life & Accident, was born Sun- 
day in the Erlanger Hospital at Chatta- 
nooga, Tenn, 


J. V. Hardy, manager of the Southern 
Travelers Association, Dallas, Tex., is 
on an eastern trip. He was in Chicago 















last week conferring with Harold R. 
Gordon, executive secretary of the 
Health & Accident Underwriters Con- 


ference, of which his association is a 
member, and went on from there to 
New York. 

C. A. Craig, president of the National 
Life & Accident, was recently appointed 
chairman of a committee to make a 
study of the facilities there with the 
view of submitting recommendations for 
a new federal building for Nashville. 
Other well known insurance men serv- 
ing on the committee with Mr. Craig 
are James E, Caldwell and Rogers 
Caldwell. 


H. P. Stellwagen, who resigned from 
the National Bureau of Casualty & 
Surety Underwriters two years ago to 
join the Indemnity Company of North 
America as assistant vice-president in 
charge of the automobile business, has 
been elected a vice-president of both 
the Indemnity of North America and 
the Alliance Casualty. 








BURGLARY NEWS 





PREMIUMS FAIL TO INCREASE 





Stock Companies Disappointed at Lack 
of Gains in 1929, But See Bright 
1930 Prospects 





NEW YORK, March 5.—Though 
complete returns are not available, there 
is a general impression that stock com- 
panies’ burglary premiums are approxi- 
mately the same as in 1928, or in the 
neighborhood of $35,000,000, This is 
disappointing, for it was believed that 
many new companies and increased ef- 
fort of older offices would result in a 
considerable advance. 

So far in 1930 stock companies gen- 
erally are satisfied, most offices report- 
ing gains, Prospects for the remaining 
months are good, despite the slump in 
general business, or perhaps because ol 
it. Numerous burglaries and robberies 
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reported throughout the country have 
stimulated a demand among merchants, 
householders and bankers, for this pro- 
tection. 





Simplify Burglary Manual 


The insistent call from agents for sim- 
plification in rate manual preparation, to 
which heed has already been given by 
the governing bodies in the automobile, 
plate glass and other lines, will next be 
followed by the burglary department of 
the National Bureau of Casualty & 
Surety Underwriters, which has already 
arranged to reduce from 80 to 16 the 





risk classifications in the bank section 
of the rate manual alone. 


Contest Des Moines Claim 


DES MOINES, March 5—The Federal 
Surety has refused payment to Sol and 
Sam Winnick, proprietors of Winnick 
Brothers’ department store here, on a 
$2,000 theft policy for money which dis- 
appeared from the store Feb. 23. The 
policy specifically provided that the safe 
must show signs of forcible entry and 
also that the company is exempt from 
liability if anyone obtained the money 
by working the combination of the safe. 
Approximately $1,000 was taken from the 
store’s safe, which was closed, but had 
not been locked. 











NEWS OF THE COMPANIES 








GETS RECIPROCAL’S BUSINESS 





Underwriters Casualty Makes Reinsur- 
ance Deal With Inter-State Ex- 
change—Will Increase Capital 





The Underwriters Casualty of Mil- 
waukee has reinsured the outstanding 
business of the Inter-State Exchange of 
that city. Over $500,000 in premiums 
are involved in this transaction. The 
Underwriters is only reinsuring the out- 
standing business, and is not taking over 
any of the Habilities of the Inter-State. 
The Inter-State, which was solvent, will 
be liquidated. This was the only auto- 
mobile reciprocal exchange with home 
offices in Wisconsin. Thus the Under- 
writers adds materially to its premium 
income and likewise annexes a very fine 
agency plant. The General Insurance 
Investment Company, which is the 
holding company for the Underwriters, 
is selling an additional amount of stock 
so that the capital and surplus of the 
Underwriters will be increased to $500,- 
000. 

J. E. Rasmussen, who is vice-presi- 
dent and general manager of the 
Underwriters, effected the arrange- 
ments for reinsuring the Inter-State. 
The Underwriters has made a fine rec- 
ord since its inception three years ago. 
Under the leadership of Mr, Rasmus- 
sen the company has pushed its assets 
well above the $500,000 mark. Mr. Ras- 
mussen’s insurance experience covers a 
period of 25 years in which time he has 
been a local agent, field man and gen- 
eral agent. In addition to Mr. Rasmus- 
sen the Underwriters is officered by a 
group of capable and experienced insur- 
ance men, 





Plans New Louisville Companies 

W. B. Stanfield, president of Bank & 
Insurance Shares, Louisville, who is or- 
ganizing the Daniel Boone Life and 
Daniel Boone Casualty, reports that he 
hopes to be in position to begin ac- 
tively writing business within 60 or 90 
days. Articles of incorporation for both 
companies have been drawn up and 
signed. Each will have $1,000,000 capital. 
Mr. Stanfield stated that the two com- 
panies will write virtually all lines 
other than fire and surety bonds. Mr. 
Stanfield for a number of years was 
treasurer of the Inter-Southern Life of 
Louisville, leaving that company Nov. 
1 to establish his own companies. 





Examine Travelers Companies 


The regular quadrennial examination 
by the Connecticut department of the 
three Travelers companies, the Travel- 
ers, Travelers Indemnity and Travelers 
Fire, has just been completed. The 
companies are declared to be in a sound 
financial condition, resulting from 
healthy and conservative growth. The 
examination of the three companies was 
made concurrently and covers the four- 
year period ending Dec. 31, 1928. 








The Grand Central Surety of New York 
has been licensed in Maryland. 


UNION INDEMNITY STRONGER 





Capital Reduction to $1,000,000 Re- 
leases $1,500,000 for Surplus and 
Two Reserve Funds 





An unfortunate printer’s error in a 
story about the capital reduction of the 
Union Indemnity left an impression just 
the reverse of the fact, which is that 
the company is stronger than before. 
It appeared from the story that the Un- 
ion Indemnity had reduced its $2,500,- 
000 capital to $1,000,000 while the sur- 
plus was only $1,000,000. What actually 
happened was that the capital was re- 
duced to $1,000,000 but the $1,500,000 
thus released was thrown into surplus, 
contingent reserve, and general reserve 
for dividends payable Jan. 2. This 
makes the surplus $2,000,000 and the 
contingent and general reserves each 
$250,000. It is obvious that the Union 
Indemnity, with $1,000,000 capital and 
$1,500,000 surplus, besides the two re- 
serve funds totaling $500,000, is in much 
stronger position. The company in ad- 
dition has $4,404,375 claim reserve, $5,- 
197,392 unearned premium reserve and 
$13,962,192 assets. 





Jamestown Mut., N. ¥.—Assets, $676,- 








579; unearned prems., $94,548; unpaid 
claims, $6,419; liability reserve, $62,287; 
work. comp. reserve, $165,230; com- 
missions, etc., $305; surplus, $285,216. 
Experience: 
Prems. Losses 
Auto liability....... $ 89,005 $ 8,594 
Other liability...... 4,311 29 
Workmen's comp... 312,843 149,397 
Auto prop. damage. 39,704 9,610 
Auto collision....... 7,983 2,728 
BOR 06000082008 $ 453,846 $ 170,358 
Eureka Cas., Pa.—Assets, $2,056,861; 


unearned prems., $153,934; unpaid claims, 
$15,450; liability reserve, $27,687; work. 
comp. reserve, $274,306; commissions, 
ete., due, $14,323; capital, $500,000; sur- 





plus, $1,000,000. Experience: 
Prems. Losses 
MamtReee .ciscvvicece $ 13,426 §$ 8,732 
Auto Hability....... 4,591 15,853 
Other liability...... 1,607 1,800 
Workmen’s comp... 63,591 85,836 
MORONEY sscccccccees 42,869 18,685 
BRP ccvdcesveccess 152,242 32,262 
Plate glass......... 690 486 
Burglary and theft. 2,685 2,325 
Auto prop. damage.. 2,047 3,180 
Auto collision....... 1,944 849 
WeOale ccivevesers $ 285,693 § 170,006 





Twin Mutual Liab., Mass.—Assets, $1,- 





481,462; unearned prems., $128,963; un- 
paid claims, $108,551; liability reserve, 
$936,355;. work. comp. reserve, $3,961; 
surplus, $273,495. Experience: 
Prems. Losses 
Auto liability.......$1,478,177 $ 726,789 
Other liability...... 4,431 40 
Workmen's comp.... 34,120 2,888 
Auto prop. damage. 547,746 185,367 
Other P. D. and Col. 120 8 =—s_ cecces 
Totals .cccccceces $2,064,594 §$ 914,084 


Union Indem., La.—aAssets, $13,962,192; 
unearned prems., $5,197,392; unpaid 
claims, $1,523,480; liability reserve, $1,- 
574,210; work. comp. reserve, $1,191,661; 
commissions, etc., due, $615,714; capital, 











Illinois Casualty 
Company 


SPRINGFIELD, ILLINOIS 


An old established, stock company writing 
all forms of Automobile Insurance in one 
policy. Interested in Illinois, including 
Chicago, Missouri, Indiana, Iowa and 
Michigan. Write—— 


<¥ 


Paul W. Pickering 


Secretary- Treasurer 


Ferguson Building 
SPRINGFIELD, ILLINOIS 
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AMERICAN INDEMNITY 
COMPANY 


GALVESTON 


COMPLETE 
—AUTOMOBILE PROTECTION 
FIDELITY 

AND 
SURETY BONDS 


Cc. 8. KUHN, 
Secretary 













Whatever any other 
| companies do for their 


AFETY 
ATISFACTION 
ERVICE 


Agents within the 
) bounds of sound, ethi- 
) cal business and good 
underwriting prac- 
tices, we will do. 

















AMERICAN 
FIRE & MARINE 
INSURANCE 
COMPANY 


GALVESTON 
FIRE ~ ~ WINOSTORM 
AUTOMOBILE INSURANCE 
E. C. FRENCH, Vice President 
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All eyes are focused on October 


Of. R is still seven months 

eyes of every 
Washington Fidelity National man- 
ager, field superintendent and agent 
in every district are focused on that 


but the 


month. 


October will bring a convention of 
managers whose districts make rec- 
ords during the first nine months of 
1930. At the same time the new 
Home Office quarters will be dedi- 
An instructive business and 
worthwhile entertainment program 


cated. 


has already been arranged. 
The fight is on! 


WASHINGTON FIDELITY NATIONAL |) ss.22:28: yest 


H. R. KENDALL 
Chairman 


Rivalry between 


1607 Howard Street, Chicago 


$1,000,000; surplus, $2,000,000. Experi- 

ence: 
Prems. Losses 
AeciGent seocsscecres $ 436,204 $ 251,795 
the different districts for represen- OO ee eerr rr! 218,513 167,936 
tation at the October convention is Auto liability....... 3,021,464 1,790,090 
intense. Representatives urged on Other liability...... 1,024,201 474,554 
by the desire to win and aided by Workmen's comp.... 2,520,144 ae yt 
the Home Office are breaking their ag agi <n ifee uanann reign 
old records. Every agent expects Plate glass.......... 329,119 149,111 
1930 to be his best year. ; Burglary and theft.. 994,396 305,752 
Progress is possible for you if you Steam boiler........ 40,320 445 
are connected with a progressive Engine and machine 18,248 ...... 
organization such as the “Washing- Auto prop. damage.. 1,154,046 553,368 
ton.” Inquire about an agency con- Auto collision....... 571,528 391,624 
nection with men who are doing Other P. D. and Col. = 68,050 16,164 
1930 Sprinkler leakage... a: ~‘eiwiae 


things in a big way this year. 
can be your best Life, Accident and 
Health Year. 














A Progressive 
Surety and Casualty Company 


INSURANCE OMPANY due, $2,488: alien $150,000; surplus, 
Cc $100,424. Experience: 
G. R. KENDALL Prems. Losseg 
President a chi aes ts $ Be. sshd 
Piete BINGE. 66000405 33,460 $ 10,334 
TORRE | dickies ec taissd t 34,368 $ 10,334 
Protective Indem., N. Y.—Assets, $1,- 
511,177; capital, $500,000; surplus, $1,- 
000,000. 














It Really Happened 


sets, $814,490; unearned prems., $317,466; 
unpald claims, $22,393; liability reserve, 
Agent No. 5 $305,411; commissions, etc., due, $3,610; 

surplus, $150,712. Experience: 

° © ° ° Prems. Losses 
M. C. Brackin, of Birmingham, Alabama, is one of our en eS eee : soe 
new agents. During December, an ordinarily dull i. ie... san gee by 
month, Mr. Brackin wrote 120 applications on which Auto fire.....-....:. 29,021 4,560 
cae 2 oe eae 24,75 5, 
policies were issued. Auto prop. damage.. 124,069 49°320 
. Auto collision. 34,549 18,102 
Another example of what an energetic man can do Other P. D. and Col. 14.291 1,862 
with our Easier-to-Sell Income Protection policies. RIS pec saunas. & anaes 
Write us for information ep 

Anchor Cas., Minn.—aAssets, $663,305; 


INTER-OCEAN CASUALTY COMPANY 
Home Office: CINCINNATI, OHIO 








Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT .STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 














Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


DEE A. STOKER 


2111 Daily News Bldg. CHICAGO 


RE-INSURANCE UNDERWRITER 


Tel. Central 6370 














$681,365; unearned prems., $211,952; un- 
paid claims, $14,819; commissions, etc., 
due, $2,174; surplus, $449,386. Experi- 
ence: 

Prems Losses 
 ctcctanedee. nences $ 49,558 
BOOGNONE. Wi icenenvaned $ 457,133 34,154 

Employers Mut. Liab., Wis.—<Assets, 
$814,490; unearned prems., $317,466; un- 


paid claims, $22,393; liability reserve, 
$305,411; commissions, etc., due, $3,610; 
surplus, $150,712. Experience: 
Prems. Losses 

ROCIGOME ccccvervoces $ 5,318 $ 34 
Auto liability....... 299,285 73,995 
Other liability...... 155,790 8,755 
SG TGs 6.0.0 06850060 29,021 4,560 
BOGS SHOR. a iacviwves 24,790 5,046 
Auto prop. damage. 124,069 49,320 
Auto collision....... 34,549 18,102 
Other P. D. and Col. 14,291 1,862 

co! ee _.+++$ 687,113 $ 161,673 


$3,565; liability reserve, $6,542; work. 
comp. reserve, $172,349; capital, $200,000; 
surplus, $123,516. Experience: 
Prems. Losses 
Auto liability.......$ 58,083 $ 12,950 
Other liability...... 5,747 537 
Workmen’s comp.... 346,444 92,994 
Auto. prop. damage. 22,469 4,216 
Auto collision....... 766 375 
BOGRM svevissicws $ 433,512 $ 111,073 








COCR. cocnnve ca $12,653,000 $6,376,989 
Essex Fidel. & Plate Glass, N. J.—As- 

unearned prems., $18,253; 
commissions, etc., 











Mutual Casualty of Chicago.—<Assets, 














tImployers’ Mutual Indem., Wis.—As- 





unearned prems., $124,564; unpaid claims, 





Preferred Acci., N. ¥.— 
878; unearned premiums, $2,499,941; un- 
paid claims, $879,822; liability reserve, 
$1,959,460; commissions, etc., due, $242,- 


Assets, $11,817,- 





280; capital, $3,500,000; surplus, $2,475,- 
147. Experience: 
Prems Losses 
Co eorrrerrrr ys $ 985,826 $ 422,884 
OS reer 178,414 79,180 
Auto liability....... 2,561,839 1,092,265 
Other liability ...... 7,985 1,002 
POGGMEY £.6.4-0%0-0 00000 321,115 198,928 
SORT ocwsrevcccres 87,542 —7,041 
Burglary and theft. 274,749 91,882 
Auto prop. damage. 786,704 302,632 
Auto collision...... 162,575 62,300 
Other P. D. and Col. eee 
ere $5,367,114 $2,244,032 


United Casualty, Mass.—Assets, $252,- 
639; unearned prems., $18,159; unpaid 
claims, $18,690; non-canc, acci. and health 








reserve, $5,324; capital, $100,000; surplus, 
106,216. Experience: 

Prems. Losses 

Accident and health.$ 142,583 57,825 

Non-canc. H. & A... 12,517 4,982 

——— 

MG. cnsedesanen $ 155,100 $ 62,897 

United States Cas., N. ¥.—Assets, $13,. 


396,044; unearned prems., $31,699,417; yn. 





paid claims, $686,521; liability reserye 
$2,508,545; work. comp. reserve, $1,581,. 
806; commissions, etc., due, $417,661; 
capital, $1,500,000; surplus, $2,360,843. 
Experience: 
Prems. Losses 
See 00.5573 $ 710,845 $ 377,404 
REE “daw sd essdeedie 398,068 264,899 
Auto liability....... 3,795,652 2,029,373 
Other liability...... 1,113,893 418,854 
Workmen’s comp.... 2,337,055 1,481,354 
eT ee 13,448 1,073 
MOROE Sy 6 bc bc ode ted 49,307 4,785 
Piate GlaSS..ccccecce 217,186 92,004 
Burglary and theft. 294,532 113,305 
Auto prop. damage. 1,243,975 627,927 
Auto collision...... 173,166 104,889 
Other P. D. and Col. 27,809 15,662 
Des Gaccnea tea $10,374,942 $5,531,526 
Valley Auto. Ins. Exch., Mich.— Assets, 
$256,232; unearned prems., $131,611; un- 
paid claims, $35,734; commissions, ete, 
due, $21,928; surplus, $66,958. 


American Liab. & Surety, Ohio—Assets, 
$1,898,424; unearned prems., $256,723; un- 
paid claims, $132,582; liability reserve, 





WANTED 


Multiple line insurance company desires services of 
two or more accident and health special agents to 
cover New York, Pennsylvania, and New Jersey 
territory. 

Furnish complete facts as to experience and salary 
desired in first letter. Address 0-95, The National 
Underwriter. 








Experienced Casualty Man— 
Wanted 


for underwriting and production of general 
casualty lines in northeastern Ohio. State 
all qualifications. Address O-78, The Na- 
tional Underwriter. 








Wanted—Pay Roll Auditor 


Casualty company, developing mid-west 
territory desires services of experienced pay- 
roll auditor, capable of future supervisin 
Must be agreeable to part time travel. ‘Ai 
details as to experience and qualifications 
will be held in strict confidence. Address O-91, 
The National Underwriter. 








We Have NOT 


Increased our rate in 18 months 


on 
Deferred Payment 
Insurance 
As written by the 
Inter-Southern Life Ins. Co. 
Louisville 


Federal Life Ins. Co. ‘ 
Chicage 
W. M. CHITTENDEN & CO. 
CINCINNATI 


From New Jersey to California 











Income 
Guaranty Company 


Assets over $250,000.00 
Claims Paid over $1,455,000.00 


Personal income coverage 


Exclusively 
Line includes “Progressive 
Dividend,” the most attractive 


yet, and snappiest nodn-can- 
cellable policies on the 
market. 


A few splendid opportunities 
await District Managers in 


Michigan, Indiana. Illinois, 
Missouri, Pennsylvania and 


California territory. 
JOHN G. MALMBERG 
Income Bldg., South Bend, Indiana 

















ea 




























































































































































































































arch 6, 1930 
= . THE 
Be NATIONAL UNDERWRITER 
q $70,448; commissions, etc., d 4 2 = CAS F 
ote ommissions, etc., due, $43,402; ASUAL 
88 capital, $500,000; surplus, $986,927 03; and health reserve policies os aden — TY 53 
es ’ 6,927 Ex , $1,497,747 
17,825 perience: 927. Ex-| commissions, etc., due, $9,312; surplus, missions, brokerage and other charges | $12 
4/982 Prems Losses $107,661,774. Experience: i ee wr ans See, Se ny her i ComHmnTettons, . SERRES.. One 
Accident andhealth.$ 36,452 $ 24,128] Accid Prems. ite xperience on 1929 business: ) a : charges due, $600; capital, $300,000; 
_ oO ic Tie, = Se i > Sse furp sg QO RTT ’ ’ ; 
52,807 Auto liability....... 207,524 hy — ee eesccces $ 164,263 $ 71,812 | Accident Prems. Losses ene 7 $282,577. 
_ r liability...... 6,335 "141 Non Sp fey a es 376,803 202/273 | Health ........... aid 3,763 $ 478 Sxperience on 1929 business: 
ate 5 CEN se I -canc. . & Ase 1,217.8 rg wos” fin enmnaciyan:” Mad Se tediaetinliadhe . 514 Prems 
$13,- Surety ..... ae 0 vests 217,860 947,078 | Auto. Hability ...... 18,954 242} | Accident and health.§ 419,645 5 ban 
>; un- a” eee fe | errors Totals a oe sissemene my 912) Non-canc.: as. a 243,443 
erve, _—, glass eS 10,207 575 OGRE Accecicaned $1,758,926 $1,221,163 | Tornado .......... d 2,591 384 m-canc.: H. & A... 1,923,656 930,843 
581. a glary and theft.. 36,032 ses —— Plat , eeccccore 158 48 ‘ ; PPE ed ed, 
pr Fire .. 24794 7,182 a . 4 e glass .......- 26 29 Totals . $2,343,302 § 
7,661; 2902 kee Hens ore 24,75 9 ence Indem-, Pa.— Assets a Soe Cee ~ seamen 92,045,302 1,174,287 
0,843, owed pte damage. 105,624 enone 981,469; unearned eee. ae zig ae Aaa. thing Bene oeee 656 ae ares 
onl —y ee. . 65,029 28°132 paid claims, $978,158: Rh nonin te, a ak, aan... . Paar “— Bituminous, Ill.—Assets, $1,101,476; 
Sses , - and Col. 150 2,058,716; work. comp. resé nell . . . , 60 | earned prems., $9 8, , 1476; un- 
- ae eee. ee! re 5g: hee . reserve, $1,899,- » $95,421; workmen's ¢ 
77,404 TS re reer ee 1,113 128 469; commissions, ete. due ont ea: Totals ....... g 42.526 Seda reserve, $510,380; comm nevi nen's omp 
64,899 capital, $1,250,000; surplus, — 398,484; cece 526 $ 1,588 | $1,572; capital, $200 missions, etc., due, 
29°373 ete aivevweedtes $ 573,064 § 132,627 Experience: ¢ ourplus, 91,790,058. Central Mut eee. te Experience al, $200,000; surplus, $239,329 
32,627 u , 
18,854 —— ——s 272: : s.. Mo.—Assets, $101,- 
’ =e , ‘ -ms. wosses | 7/2; un i °7 , , re 
81,354 — rican Natl, Texas.—Assets, $38 Accident ......+++.. $ 138,626 , pee for ———_ ait yg $27,414; reserve | Workmen’s cor : eye Losses 
1.07 014, - unearned prems hes cer tga »- | Health irene $ 38,531 nee unpaid claims, $5,000; : ymp....$ 704,792 § 441,562 
‘te claims, $20,474; ¢ : tai. $35,525; unpaid] auto liability....... 53,858 36.758 | $08,858. , 000; surplus, g9¥e 
785 cca ye scha 74; capital, $2,000,000; sur- 4 O liability....... 2,498,422 20 9: Experien i ¥ 
92.004 plus, $2,731,413. Experience: , r — liability...... 022 006 1 epee ce on 1929 perma ; Petey oem Life, 11.—Assets, $12.637.735 
‘kmen’s c pry gay 317,73 . ’ rems. Sse inearnes atehtiee ct. 2,637,139; 
13,305 teens Prems. _— oe n’s comp... 2,024,190 1,328,175 Auto. liability ...... $ 10,899 9 hase ol bons a Det $1,171,488; unpaid 
27,927 egal ahead $ 249,236 $ 62.189 te € ong patie ned baka 199.666 92.495 Plate glass . 07 744 Be = = 725,2 8: additional reserve non 
Bh paaceand 62,189 | Surety ata 92,495 ct =p Ande tee to 27,7 4376 | Cancellable accider on- 
sett sa 288,134  175,697| Plate glass......... “a. is. 4,585 +4 OTF pels Agua ee lo gaye 
5,662 ee eer 117,620 o, | Auto. collision 473 phe 77,831; commissions, brokerage and 
Fotalg .<s+ a ide dal I Waow 1,06 404 26 6a he a 2,473 02 other cl — + eg RD tae paper hoe, + and 
sa | | $ 582,371 $ 237,887 eg 8 a theft.. 122,549 Auto, fire & theft... 9.126 ae ane omnia : = oy 629; capital, $500,- 
' a & “ yoiler.. te ye ,613 4 rplus, $243.8 ’ 
lew <aeper : nie Stade 4,781 catecstnininnion Tustin Bxner 2 a 
. cies venr wemcueiee Mut. Liab.—Assets, ae and machine 3°702 Tetals «secccccses $ 54,828 $ 26 507 Mxperience on 1939 business: 
ae paid "iia prems, $335,662; un- aute vont on 226,454 ——— or | Accident and heal Fp -¥ Losses 
. é clal s, 3.33 ° t- eas ° é *¢ s me ’ ») ACCIGERt & . t 3 95.038 9 - ne 
* ae $639,716: capital oh liability reserve, | Other P. D. and Col. pny tobe 16.511 | _ Contractors Cas.—Assets, $312,082; ur Meneses, . & S h. $3,095,038 $2,152,759 
~ plus, $119,246 © en $250,000; sur- . D. and Col. 81,370 47,559 poner premiums, $18,011; saosin t =“ amt Fe SSSyS ES 88,611 
That ns wxperience: —_—£ dnp ability losses, $9,867; +e itihe , or on . . 
3 Totals - @ F aaa » $9,867; reserve for work- rotals 
; Auto liability Prems. Losses WORE cuwcwenceess $7,930,398 $4,087,672 ~— s compensation losses, $34 o35; — $3,428,615 $2,241,371 
: ssets, Stee me Seema $1,090,809 $ 488,922 oan ant = oe surplus, $44,453. , ; Cap- es 
35 un- Mate slags Vocsces 20,135 3,048 Mich, Mut. Liab.—Assets, $4,458,979; experience on 1929 business: _ = 
»Serve, a CO ra 4.617 983 unearned prems., $1,553,828; eat ye Pre : . armer’s Mutual Auto., Wisc.—Assets 
Auto prop. damage. 380,237 s60 one bce Stee See: liability. ~ 0 ABn paid) Other liability......$ 10.697 eases | Slalces; ERCarEOS prem, oo 087; un. 
Auto collision....... 20.129 %,(99 | 736; work. comp. reser & - tin $248,- | Workmen’s com se aati $ 2,720 | aid claims (except liab.), $ van ae 
dither P. D. s x 30,138 18,856 5. : . reserve, $824,701; com- Pp... 50,388 16.616 | serve for jab.), $2,450; re- 
: . and Col.. 726 343 missions, ete., due, $5,000; guarant ee iia 616 for liability losses, $19,423; cor 
343 serve fund, $492,915; surplus, $ ee re-| Totals .. - ————_| missions, brokerage and SS ei 
c= ) ’ 92.915; surplus, $1,198,906.) 2.8 | — $ 60,985 ae one ae nd other charges 
~ - ne A scnnaoie $1,526,665 $ 626,840 Experience: $1,196,006. sities 5 $ 19,336 | Gue, $1,269; net surplus (not in ludit “ 
Jersey eae iii Prems I Reliable Auto, Ind A ag Ae Race age _ 
P . a a >ms. szosses ‘ . Ind.—Assets, $218,692 Sxperience an 
a © pene Guar. & Acci.—<Assets, $16,566 Accident and health.$ 147,938 $ 101 po unearned prem., $128,281: Ss Ss, $218,692; Experien on 1929 business: 
_— _ me prems., $3,659 805: nate A Auto liability...... 591.425 984714 22,538; liektiite oumsien | oon claims,} ,., ren oe 
claims, $701,054: lability o9,? > aic Other liability . “> ,425 284,7 enn 4 ~ y rese e, $2,662; commis- | ** ito liability .. . _ * ri 
oR ,054; lia J eserve 6 . < Foccces 91.8 . s, ete., due, $715; sur : ae , . 7+? 61,227 $ 13,092 
149; work. ty reserve, $2,431,- | Workmen’ 21,801 3,606 -wsedlss , $715; surplus, $46,546. Plate glass ..... > 092 
a credit candi dae P reserve, $4,455,530; Plate yo ned comp... 2,302,883 1,404,221 Experience on 1929 business: RIN Ee ial ie - 9 a 12 
Oct. 1. 1929. § _expiring subsequent to oe, Sere 5 esse ee 2,340 1,099 Pren _ | Auto. prop so hag 9,121 1,150 
: 4 : serad $356,123: commissions, etc Burglary and theft. anil s Auto theft $ gs - $ Losses Aut I p. damage. 64,566 9.920 
es = 7,973; capi callie, Salinas + | Auto pr ag ime: atean y lags Soe < 03.970 | AULO. ws eeeeeeeeeeee ) 29 ry 
surplus, $3 299 bn ae deposit, $800,000;| Auto aot Ds metal py 111,185 er rod besos tees 56,752 92195 | Auto. tor. and hail mo 1,279 
» $9,299,954. Experience: . BION. «+ - +0 09,661 219,7! : ) liability ...... 45,65 aye Pe 19 216 
ncci Prems. ae Other P. D. and Col. 3,092 a Auto collision ..... Bs 1,793 rotal 
Stat Health tteeeeceees $ 243.045 $ 147,535] ° fire, theft, Tor. 158,946 a5'¢95 | Auto P. D. - "90 862 469 ne $ 146,944 $ 25,669 
ate ealth ... - 41,000 ‘a iil ee ahi ia 22,562 4,619 = 
@alth «. cesses eens 50,340 33.215 - — sid = 
e Na- Work. collective "aaa 3,215 Totals © 9291 oF rote a | ae _ 
Auto liability CC... 7 seine 321 So seseesseees $3,931,350 $2,164,004 Totals .cccsescces $ 366,087 $ 150,518 ——— , Und., Tex.—Assets, $1,004,571 
Other liability eeccece <,39 > 92 1,208,170 , —__- pe Z a ied prem., $358,402; unpaid clain : 
Workmen’s comp... .eenere 371,622 Washington Fidelity Natl. — Assets Sa Auto.—Assets, $424,545; un- eas liability reserve, $61,479; ¢ ia 
ioe Se ee: ee $1,748,848; unearned prems., $82,233; ots, | earned premiums, $196,885; claims b. see: | $260,000; surpis due, $39,724; capital 
; ee eoreeees 3,325 26,241 paid claims, $106,538; capital, $600 aaa reserve ; for liability losses, §31'835. or ,000; surplus, $152,397 , 
3 -weat iy ahaa Trt Tyire 6,424 —44,019 surplus, $412,862. Experience: ’ ; | commissions, brokerage ane - ~e- Ixperience on 1929 busine 
d pay- B Penge ogy 115,337 45.563 Preme ao charges due, $10,000; surplus ” 1er Pre 
-visin: urglary and theft ° bs ,90« . rems. Losses Ex ° rplus, $102,484 Aut lis rem la es 
el Mi Steam boiler ; re 128'795 | Accident and health.$5,771,557 $2,417,599 =xperience on 1929 business: , cme -weappeechal $ 308,908 $ 159,671 
* = ; oe eccces 33,431 43.557 ad Ove Prems ee Sa Pe yite ’ onyee 
cations Engine and machi 9,904 ———e Ac rems. Losses mre ’ ee 9,519 34,626 
s 0-81, eon oo aa 34,789 Fran Mutual Auto., In.—Assets, $28 ae voavle 4,606 $ 2 542 a , prop damage.. 144,751 68.679 
. damage... 935,077 383,097 ; une¢g . : area aie a - liability ...... 5 eae fe SOS 79,00 > ae, 
Auto collision....... 145 an 383,097 lai earne a premiums, $12,624; unpaid | Good faith bond 154,251 93,460 | Auto theft i . 79,001 42,864 
———— Other P. D. andé Col 45,6 0 85,625 | Claims, $1,508; surplus, $42,394. Cargo 8... 888 174 aeeeeeaee 76,561 28 675 
7 Credit ..... pH 34,031 8,683 Experience on 1929 business: Auto. theft ......... ye 1,727 I — 
AE oe ree 738,412 264,788 Aute. Uabitt Prems. — Sadie te cebeneues 19,648 3°728 otals .........+-$ 705,040 § 334,515 
Totals 2 ame . . a LT ccccves $ 34,97 a0 7 eee eee 22,282 10.77! en 
ths EE  -cév apace nese $9,633,372 $5,094,207 a Ceceecocccvesce 6 +4 $ aa — — Soman. 91,874 20 ph Brotherheed Acei —— . 
———e late glass ir a} 4 - cCollision.... 86.872 va nen | 2476,990; uneart ‘6 . Asset 
7 “ ASS .eeeeeee o +. 872 “ , ’ e: ied re! ' 
t oe Cas., N. Y.—Assets, $2,970,584 Burglary and theft 5 rrr 1 = grr to ty and 47,753 paid claims, $63,¢ . : - 3 ; 1467; un 
earne * 3 . eves S, 92,910,984; ° o, 4 3 . . 0,020, Capili 00.00% 
$69 ee fe 0000: anneal ete 22,951 3.700 confiscation ...... 432 ; surplus, $198,403.  ywowrs 
— 36; liability reserve, $259,103; ng Auto. collision...... 9,244 2497 —_——  —___——_ experien on 1929 busir 
mp. reserve 2 027- ani tis : 3,6 ,497 a . 192 
“An a — Riser Rope oe erngeas ate. CO ee 1,413 6 Abraham Li l 4 Prem I 
» Feaer,s a ( i“ ‘ . sine . i ‘cide . ‘ 588eS8 
>. $683.150. ecastemmee 1,000,000; surplus, Totals = oaiat candi ony _ Accident and] jy ~y = ind health.$ 501,039 $ 28,399 
: ais i Srenaegsen 991 $ 10,255] 688; assets, $3 261 sae . : eereaes 22, h,.. seenaedavede re tes 
ci >ms. ,0osse eee ain » $3,261,950; capital, $2 ° 
. age eee e teens $ 80,459 $ pogo Farmers Auto., Il.—Assets, $116,252; surplus over and above ps pr sient 
om ) iability Pa 678.397 120782 unpaid claims, $7,966; surplus, $119 Sea 45 So , 75,36 U. S. Und. Il.—Asset $401,031: 1 
co = er liability...... 69,754 10293 Experience on 1929 business: . ; Mass. Plate Glass. -— As . een ; irned pren $136,781: ean ‘id ves me 
a Vorkmen’s comp.... 384,626 142.452 Prems. _Losse unearned prems Se eae ona $331,062; | $28,248; liability reserve $9,000 te 
— _ rer ee 49.733 rege Auto. prop. damage.$ 5,209 $ . —™ $7,500; commissions “spe wagers claims, $200,000; surplus, $24 589 ; capital, 
Dre bree 189,098 5 3,249 | Auto. collision...... 22,014 29'393 | (arses due, $8 wv Ranges and other Experience on 1929 bu 
a Mit. stom. ....... rete nase Personal liability... oo a ene rurplus, $59 $11. 107; capital, $203,000; Pre * : 
— Burglary and theft. 4819 954 1 Fire, theft ....cceee 12,880 4785 Experience on 1929 business: Auto. liability $ 96,693 § — a 
Steam boiler...... : a ea pees £8 . ‘ - ae ness. Auto. prop. damage 90.687 . ay ~e 
es Auto pre + 193 ewes Totals 5 Plz Prems. Losses Auto. collisi - : 1,471 
Autc aI damage.. 193,609 66,280 i at iden 3 lait by $ 45,349 $ 36,741 ioe glass ....... $ 57,938 $ 26,900 | Auto. f re iy 11,260 41,323 
f » collision....... 21.37 oe —_—. Other P. D. and coll ” “0,5 to. fire and theft 52.519 ROR 
Other P. D. and Col. 5133 “a g wuderal Mut. Auto., Wis.— Assets, $110,- a 60 eee “ ; 0,626 
ME sc thakesatencs 10,919 4.176 $02; unearned premiums, $50,244; unpaid | Massa. Protect.—Assets, $8,386,442 sis $ 311,159 $ 97,547 
y a yoke ,175 eeet $2,000; reserve for liability losses earned prems., $1,729,041 ; ur aaae ole ial 
otals . $1,692,6 25,202: commissions, brokerag =? | $2,073,517; ¢ SE Basa claims, Old Line . 
re ,692,613 " ’ ) rage and ’ 7; additional eserve e ne Life, Wis. Assets 1 *¢ 
7 : $ 449,082] other charges due, $1,431; surplus $28, cellable sceléen t ce ee ee 091; unearned pre " sets, $14,869,- 
Merchants Mut. Cas., N 846. “> 96%" | $1,762,546; c it and health policies lain $10,271: « _ $56,067; unpaid 
aos van ’ . Can., N. ¥.—Assets, $2,- Sixpestenss on 1980 i a — 6; commissions, brokerage and | plu eros 271; capital, $1,000,000; sur- 
paid - unearned prems., $1,115,057; un- : a amy charges due, $2,867; capital, $1 000,- eae pe lhagl 
: claims, $117,709; liabili : , rems Losses 0; surplus, $1,517,182 , , sxperience on 1929 busines 
. $919.714: wor ,709; liability reserve, Auto. liability ...... $ 41,460 $ aa ~* Reni Step pig ’ 
ve surplus, work. comp. reserve, $175,884; RE PR 7.021 Spee a a Accident Ry Losses 
five rplus, $543,470. Experience: | Cyclone . ie 2,438]... Prems Losses $ 184,310 $ 75,462 
Pr : teen RGAE, 925 12! 4ce dent and health.$ 399.863 rte “ - 
an- Accident rems. Losses urglary and theft. 5,534 gg9q| Non-canc. H. & A “P nee tate $ 282.164 U. S. Mut. Wm 
the ge Ae $ _ 15,368 $ 10,157 Auto. prop. damage. 42.412 9.751 A... 8,298,784 4,884,766 So See Assets, $84,017; un- 
Other is ad LY sees 1,770,025 408,291 | Auto. collision...... 3,702 o 57 Totals PROS TS apres fea: ahuiees ae ae 1 claims, $6,- 
=. a ees 13,581 275 IN « rarer 6,908 BIB scccrcccees $8,689,647 $5,166,930 540.885. nISSIO! etc., $3,904; surplus 
: Or Kmens COMP... 289,775 Totals - aa a , “ ~slates 
ties Plat ~~ ll gs ty : oe $1,148 BIB ccccccccces $ 101,057 $ 24,212 m... oodmen Acci., Neb.—Assets, $1,569 Experle on 1929 busine 
in — NN é A664 00K 191 . 8: Inland Bonding, Ind.—Assets, $603,522 er — a prems., $241,385: ae A a ee Pram rae 
04s. " ato prop. damage. 690,736 tens unearned premiums $61,013: 103,523; os ¥ b PESe.o15; commissions, brokerage | ent and health.$ 980,135 
and ae 0 ecollision...... 19,487 7800 claims, $2,745: commissions “ = 81.188 ler charges due, $15,587; surplus N - 
ther P. D. and Col 783 197 and other charges a Ary PO nay norage a A 14 ie at. Masonic Prov. 0.—Asset $266 
lg sas eal a */ | $300,000; surplus, $213 804 B66; enpttal, Ixperience on 1929 business: unearned prem., $43,735; unpaid 
Totals 9 2026 mage EP AE. =xperie cy 0 age sone >rems un $8,65 ! eve for divi ok 
ee ee $2,803,682 $ 659,904 Experience on 1929 business: \ccident . - 208.877 5 wat member $238,19 ur} : pb + wi 
a Prems pie SO ee ms U5,008 753.715 Ex p< : - pit $576,212 
Hane Equitable I ‘ Surety .. — — Rey ce on 1929 busines 
———— 391,164; etre pe egy $1,179,- F sestvereadas “gat eget. Monarch Acci., Mass.—Assets, $1,477 \ Prem Los 
z Aa é 2 yrems., $542,169; e a 002: unearne : ure , AT7,- ccident and healt} oa Oeses 
——__———_ ai Is So ies DE, ; un ; unearned rems > ‘ : t he $ ; > 
paid claims, $3,507,216; non-canc. acci ides almanac Mo.—Assets, $31,- | ciaims $295,000 eaddit’ Loa pens unpaid ° — 2 
. ’ e pre ° : P Pete ge x. ional reserve non- . 
premiums, $21,263; com-| cancellable accident and nse authe ra a Standard Mut. Cas., 111.—Assets, $271 | 
icies, o5i; unearned prer $89,216 Bh ss .- 
, ,216; unpaid 
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, $30,439; commissions, etc., $10,435; ; unearned prem., $56,399; unpaid 


—— 


claims, $42,971; liability reserve, $111, 
etc., $5,029; capital 
$300,000. =xperience: 


, $380; surplus, $29,710. 





Other liability 








Mutual Boiler, 





Prems. Losses 
7,090 $ 1,131 
19,468 3,52 

410,604 128,452 
12,173 329 

| ie 
Mise 8 8=—s aso 
8,537 1, 
8,835 154 
Se 23S te ce 
195,226 98,135 
204,132 89,600 
792 
89,831 19,681 


$1,018,799 $ 303,502 


Bankers Indem., N. J.—Assets, $5,825,- 


$1,368,725; unpald 


liability reserve, $966,- 


$233,030; surplus, $219,63: 


reserve, $252,041; 


$124,284; capital, $1,. 
$1,000,000. Experience: 


.$ 417,103 $ 211,909 





Builders’ & Mnfrs.’ Mut. Cas., Ill.—/ 
$1,531,906; unpaid claims, $1,710; 








Prems. Losses 
$ 144,901 $ 39,137 
85,417 31,641 
1,327,710 €(63,997 
108,434 29,508 
423,900 239,649 
31,318 3,318 
187,599 26,083 
53,616 25,811 
47,295 14,805 
541,489 260,406 
40,684 30,589 
8,035 1,338 








eseeees $3,000,398 $1,366,282 





Massachusetts Cas.—Assets, $147,136; 
$11,780; net unpaid 


and work. comp.), 


reserve accl., $2,391; 
$1,204; capital, $100,- 


~ | 








Experlence: 


Prems. Losses 
22,613 $ 7,133 
13,925 4,863 





36,538 $ 11,996 


Motor Vehicle Und., Ill.—Assets, $553,- 


387,029 $ 120,658 








$213,177; unpaid 


surplus, $241,150. Expe- 





Wolverine, Mich. As ' 
unpaid claims, 


Prem. Losses 

282,716 $ 113,433 
33,614 14,430 
101,948 35,861 
163,358 60,676 


581,636 $ 224,400 


Highways Motor Und., Nebr.—Assets, 
unearned prem., $37,358; unpaid 
liability reserve, $5,157; 
Experience: 





Mass. — Assets, 





unpaid claims, 











Prem. Losses 
54,443 $ 17,533 
27,881 7.800 
27,971 19,535 
32,191 12,641 


$ 142,487 $ 57,510 





Assets, $363,215: un- 


Nat. Und. Exch., Ill, 


unpaid claims, 


reserve, $28,332; guar- 


ience on 1929 business: 





additional reserve, misc. items, 


surplus, $46,987. 


Prem. Losses 
281,555 $ 101,195 
225,840 48,047 
71,991 47,028 





579,386 $ 196,27 


Ss. D. Emp. Protective Asso.—dAssets, 


') 


prem., $38,901; work. 











7,383,983 $8,592,103 


surplus, $75,134. 


Prem. Losses 
97,401 $ 34,666 


$ 97,401 $ 34,666 


Reciprocal Und., HlL— 
unearned prem., $68,- 
$6,000. -Experience: 





Prem. Losses 
117,781 $ 6,000 


$ 182,261 $ 6,000 


United Auto., Mich.—Assets, $253,538; 
unpaid claims, $100,434; liability reserve, 


etc 





$5,726; capital, 


$27,670. Experience 





Standard Life, Pa. 
United Pacific Cas., Wash. 





Prem Losses 
208,838 $ 97,340 


Pa.—<Assets, $421,- 











288,066; unearned prem., $490,601; unpaid 





$16,386; unpaid 
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ims 9: o feat P p = = — = 
as claims, $442; commissions, etc., $1,082; | capital, $100,000; surplus, $5,278 ly ne. taste a od. =i rvea €129 £09- , : s 
tal capital, $100,000; surplus, $300,069. Ex- | rience: plus, $5,278. Expe-| work. comp. reserve, $189,502; reserve for | paid claims, $3,831,519; liability reserve, 
, erience: : 5 investigation and legal, $35,358; commis- | $6,841,766; work. comp. reserve, $6,829,- 
ee 4 > Prem. Losses sions, etc., due, $18,266; surplus, $204,- | 682 ommissio1 te lu $) 1479 
8 Prem. Losses | Accident ........... $ 122,205 $ 56,030]572. Experience: . ta 25. CANES, SSR, CU: leanne 
131 Plate glass ........ $ 30,004 §$ 15,109| Health ............ 124/890 oe Pr ee 
oa 5 . 6%,9e ‘ ; “em xpe nce 
~~ a ee ee $ 30,004 $ 15,109] Totals SG EE de ee eae | EEOREE son 0 onrenes $ 535 Prem Losses 
p- ° , OE ee ieciss --$ 247,095 $ 124,409] Auto liability ...... 257,300 Dee ee rere ..$ 737,938 $ 359,274 
5 i oor Other liability ..... 36,199 Health EET . 160,916 118,141 
—™ oa : mney + Wr region Atlas L. & A. Ky—Assets, $169,982: | Vor=™men’s Comp. .. 414,730 Auto liability . 7,940,661 3,712,181 
596,278; unearned prem., $18,494; % . a — vo ARSC, 9,952, ate glass 9 29 , i tg ra pity es men pad tye 
890 a latoan, O0.B89: * $: 494; un unpaid claims, $1.11 capital, $142,950: late glass ........ 2,384 ‘ Other liability ..... 2 822.057 951.477 
89 paid cli S, $9,519; non-canc. acci. and surplus, $25,455 ere A Apaeap ’ i a oak cle 10,717 3,: Workmen's comp 8,006,877 5,065,870 
754 health reserve, $3,000; capital, $150,000; 5S, 9<0,200. oxperience: Auto theft ....... 11.307 F 14 Ne ae ee ey 4 
7 surplus, $133,376. Experience: : Prem. Losses auto tornado ...... 1. nt tag lata _ even fey 
135 P ~ Accident and health.$ 39,479 $ 17,681] , ae? Sh RR Surety ..ccccccceces 2,065,934 342,052 
6 ( : ; Sechageng 3 Losses . Auto prop. damage.. 109,235 28,40 Plate glas 491.052 177,830 
1900 Life, acci. & health.$ 976,101 §$ 557,588 Auto collision ...... 9,081 3949 | Burglary and theft. 1.650.489 Ren 970 
681 ; _Indemnity Cas. of Amer., Pa.—Assets, | Other P. D. and Coll 2,323 546] Steam boiler 118 vig: p 
681 BORIS ccccscccces $ 976,101 $ 557,588 $320,209; unearned prem., $125,169: lia- A atte tec ay Gober iain 04 ‘ 
a bility reserve, $57,777; capital, $100,000; SE. suchen ts dhs $ 855,271 $ 383,954 Auto , o lision ' 08.81 
002 Mich. Mut. Auto.—Assets, $137,319; | 5UTPIUs, $30,177. Experience: Other P. D. and Coll. 175,170 
wile unearned prem., $81,389; unpaid claims, ; Prem. Losses Live stoch 2 161 10 
B25,- $7,500; surplus, $48,430. Experience: Auto liability ...... $ 204,961 $ 57,346 Wisconsin A. & H.—Assets, $75,715; ‘+ 26,16 
paid ess Prem. Losses unearned geo » $13,517; reserve for lia- Tota $29 719 $1 72.823 
,° D,- Auto liability ..... $ 31,101 $ 2,507 Fid. Un. Cas., Tex.—Assets, $1,667,991; bility loss¢ s $9,276; capital, $25,000; sur ’ ' — 
41; et PO ciecneee eked e 143 | unearned prem., $611,834; unpaid claims, puls, $19,835. Experience: ——— 
5 ee Burglary and theft. 8.229 1.806 | $57,824; liability reserve, $158,048; work. Prem. Losses Illinois Cas.—Assets, $577,884; unearned 
nce: Auto prop. damage. 24,687 2.628 | comp. reserve, $106,300; commissions, etc Accident and health.$ 13,954 $ 659,763] 1 m., $180,835; unpaid claims, $17,180; 
Auto collision ..... 82,303 42,978 | due, $21,461; capital, $500,000; surplus, —_——__ lial ty reserve, $11,606; commissions, 
rere 16,458 2,83 $177,432. Experience: Liberty, O. — Assets, $1,326,428: un te., du $6,218; t $200,000; sur 
Apps ; Prem. Losses earned prem., $491,694; unpaid claims piu $162,044. Experience 
Totals ....-+e0--- $ 162,779 $ 53,034 | Accident ........... $ 45,294 $ 24626 | $76,224; liability reserve, $226,288; capi- Pret Le : 
pea Health pein + «alta 3,491 tal, $250,000; surplus, $232,386. Expe Auto liability ......$ 106,831 § 46,712 
Iowa Mutual Cas.—Assets, $112,093; | Auto liability ...... 490,267 rience: Fire ...esee- teens 37,049 17,700 
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Illinois Reports on Audit 
of Illinois Manufacturers 


Surplus of $406,409 over all labilities 
is shown for the Illinois Manufacturers 
Mutual Casualty of Chicago in the re- 
port of the Illinois department on a re- 
cent examination for the calendar year 
1929. A previous examination was made 
for the first 10 months, but was not 
made public by the department. 

The surplus on Dec. 31, 1928, was 
shown in the company’s statement at 
$307,437. Other figures as of Dec. 31, 
1929, are: Unearned premium reserve 
$302,313; claim reserve $571,598; volun- 
tary contingent reserve $75,000; ledger 
assets $2,659,354; liabilities $995,346; in- 
come $1,247,492; net premiums on all 
lines $1,189,385. 


Figures on Reserves 


Gross losses on all business were $1,- 
009,300, total disbursements $1,270,985; 
and on Illinois business gross premiums 
were $1,152,792; gross losses paid $973,- 
935, and gross losses incurred $889,787. 
The unearned premium reserve was 
shown at $347,599 at the end of 1928; 
claim reserve at $638,818, and contingent 
reserve at $100,000. 

The Illinois Manufacturers has can- 
celled or lost for other reasons about 
$114,000 in premiums within a few 
months, mostly due to unusually heavy 
loss ratio on risks and a new policy of 
increasing rate according to experience. 
It is said this has resulted in cutting 
accident frequency in half, the mutual 
now receiving about 50 accident claims a 
day whereas formerly the normal rate 
was 100 or more. Loss ratios on some 
risks ran as high as 528 percent over 
a period of several years. 


Kansas City Mutual Reinstated 

ST. LOUIS, March 5.—The Travelers & 
Operators Mutual of Kansas City, which 
recently was temporarily suspended from 
doing business in Missouri after it had 
cancelled liability and property damage 
policies issued to some 250 service car 
operators in St. Louis, has been fully 
reinstated by the Missouri department 
and is again being accepted as an in- 
surer by the city of St. Louis. 

Joseph F. Holland, deputy commis- 
sioner, commenting on the rehabilitation 
of the Kansas Citv Muto atd torn 
company has deposited $12.000 in se- 
curities and its officers $13,600 with the 
Missouri insurance department. This is 
$600 more than is required by the laws 
governing such companies.” 

The company. has been completely re- 
organized and it is understood the new 
management plans to nay all claims 
against the company incurred during the 
former administration. 


Companies Accept Florida Requirements 


The Florida department is busily en- 
gaged in issuing certificates of authority 
to the companies, old ones expiring as of 
February 28. The majority of these cer- 
tifleates are being renewed without 
question. In only a few cases are there 
any questions as to compliance with 
the demands of the department with 
reference to modifications of policy con- 
tracts. Several companies, it is asserted, 
that have urged the department to 
modify its rulings have finally con- 
sented to endorsements demanded, thus 
ending arguments Assistant Commis- 
sioner Roberts does not expect that any 
will decline to comply. 

Protests against the action of the de- 
partment have been almost entirely upon 
modifications demanded on _ industrial 
health and accident insurance contracts 
One company which had vigorously pro- 
tested the action of the department, has 
complied, Mr. Roberts states, and its rep- 
resentative has assured him he is con- 
tent. 


Take Up Philadelphia Rate Cutting 


Rate cutting en construction bonds 
has assumed such proportions in Phila- 
delphia that the Surety Underwriters As- 
sociation of that city has appointed a 
committee to take up the matter vigor- 
ously with their companies. 








Hartford Steam Boiler 


in New Chicago Office | 





The Chicago department of the Hart- 
ford Steam Boiler has realized a hope 
of 10 years by the attaining of large 
space on the eleventh floor of the In- 
surance Exchange, in its city to which 
the entire department will be moved 
next Monday. The space was ceded by 
the Liverpool & London & Globe, the 
Hartford assuming the remainder of the 
lease for 12 years. Handsome quar- 
ters have been furnished with all new 
equipment. Ten years ago preparatory 
work was started on a section of the 
Federal Reserve building, but the Hart- 
ford Steam Boiler was forced to move 
from that location, where its office had 
been approximately 42 years. P. M. 
Murray, manager of the Chicago de- 
partment, has held that post approxi- 
mately five years having gone to Chi- 
cago from Atlanta about 12 years ago 
to be assistant manager. He succeeded 
James F. Crisswell as manager when 
that veteran steam boiler man died some 
five years ago. Mr. Murray is moving 
the entire department and will continue 
to have his associates with him. J. F. 
3utler is assistant manager, Carl E. 
Weeks, senior special agent and C. W. 
Zimmer, chief engineer. Vice-President 
J. J. Graham of the Hartford Steam 
Boiler was in Chicago last week attend- 
ing to some details made necessary be- 
cause of the removal. 





Atlas Casualty New Head 


Owing to continued illness, W. D. 
Holterman has resigned as president of 
the Atlas Casualty of Ft. Wayne, Ind. 
and is succeeded by Fred B. Shoaff, who 
has been first vice-president and general 
counsel. Mr. Holterman was given the 
title of vice-president but will be inac- 
tive. He has gone to Texas where he 
will seek treatment for stomach trouble. 
As President Shoaff is active in his legal 
practice at Ft. Wayne, Secretary G. W. 
Hopkins will have the active manage- 
ment. 





Vaccination Infection Not Covered 


RICHMOND, VA., March 5.—Infection 
of the arm resulting from vaccination 
against smallpox is not an accident 
within the meaning of the Virginia 
workmen’s compensation act, according 
to a ruling of the Virginia industrial 
commission. J. A. Perry, claimant, was 
in the employ of the American Tocacco 
Company which had promulgated a rule 
requiring all of its employes to be vac- 
cinated in compliance with requirements 
of the state board of health. A few days 
after he was vaccinated, his arm became 
infected, with the result that he was 
incapacitated for seven weeks. In deny- 
ing the claim, the commission held that 
it was not only not an accident but was 
not an added risk incident to Perry’s em- 
ployment. 





Car & General, N. Y.—Assets, $2,100,074; 
unearned prems., $449,226; unpaid claims, 
$105,574; liability reserve, $383,731; work. 
comp. reserve, $1,872; commissions, etc., 
due, $35,638; capital, $500,000; surplus, 
$583,424. Experience: 





Prem. Losses 

Auto liability....... $ 606,221 $ 233,648 
Other liability...... 6,617 2 
Workmen’s comp... 11,661 97 
Plate glassS......... 17,265 9,341 
Burglary and theft. erry 
Auto prop. damage. 210,300 101,375 
Auto collision....... 27,601 22,155 
Other P. D. and Col. 5 eo ee 
EAPUNOCR. cc ceccices 167,921 147,650 
WORBAE 66k victd es os $1,047,970 $ 514,268 





Casualty Notes 


Joseph V. McKee, president of the 
board of aldermen, is to be the speaker 
at the informal dinner of the Casualty & 
Surety Club of New York City this week. 
Thomas J. Grahame, resident manager 
in New York of the Globe Indemnity, is 
president of the club. 

Cc. P. Brewer, who is giving a series 
of sales and personal development 
classes in Kansas City as a member of 
the Kansas University extension division, 
spoke to 35 casualty and surety under- 
writers who attended the association's 
meeting Feb. 28. 
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Ind, Lumb. Mut. 
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Agricultural 
Inter Ocean 
Old Colony 
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Favored by many property 
owners because of its 
Good Name 


NEWARSE 


FIRE INSURANCE 
COMPANY 


NEWARK—NEW JERSEY 
T. L. FARQUHAR, President 


WESTERN DEPT. CHICAGO ELWIN W. LAW, Manager 
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ILLS have been known to 
B worry men, even when 

their salary checks were 

steadily flowing in. But 
just imagine what it would be like 
if the full quota of bills and some 
extra statements poured in on the 
first of the month—and there were 
no salary checks to meet them. 
That’s the situation facing the 
man who is disabled by an 
accident. His income drops, but 
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his expenses continue—frequently 
on an increasing scale, as the 
doctor, the hospital and the nurse 
must also be paid. Why let your 
clients take these chances? A 
Travelers Modern Accident policy 
will not only pay them an income 
of $50, $100 or more a week, but it 
will also pay all hospital, surgical 
and nursing expenses caused by an 
accident up to a limit of $1,000, 
$2,000 or more. 


These Modern Accident policies of The Travelers are proving easy to 


If you are not acquainted with the advantages of selling these 


forms apply to the nearest Travelers Branch Office for information. 
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Tue TRAVELERS INSURANCE COMPANY THe TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS Fire INSURANCE COMPANY 
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HARTFORD CONNECTICUT 
THE LARGEST MULTIPLE-LINE INSURANCE ORGANIZATION IN THE WORLD 














